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SHAH TEELANI & ASSOCIATES 
CHARTERED ACCO 1 TANTS 

INDEPENDENT AUDITOR'S REPORT 

To the Members of 
ULTRA DENIM LIFESTYLE PRIVATE LIMITED 

Report on the Audit of the Financial Statements 

Opinion 

We have audited the Fina ncial Statements of ULTRA DENIM LIPESTYLE PRIVATE LIMITED ("the 
Compa ny"), which comprise the Balance Sheet as at 31st March 2024, and the Statement of Profit 
and Loss, (stnte11Je11t of cl1m1ges in equih;) and Statement of Cash Flows for the year then ended, and 
notes to the Financial Statements, including a Summary of Significa nt Accounting Policies and other 
explanatory info rmation [hereinafter referred to as "the Financial Sta tenlents"] . 

In our opinion and to the best of our information and according lo the explanations given to us, the 
afort~sClid Financii11 StCltements give the in fo rmation required by the Compani es /\ct, 2013 in the 
manner so required and give a h·ue and fai r view in conformity with the accounting principles 
genera lly accepted in India, of the state of Clffairs of the Company as at March 3'1, 2024, and its 
profit/ loss, (clin11ges i11 eq11ihj) and its cash flows for the year ended on that date. 

Ifasis for Opinion 

We co nducted o ur audit of the Financial Sli1lements in accordance with the Standards on Auditing 
(SJ\s) specified under sec tion 143(10) of the CotY1panies Act, 2013. O ur responsibilities under those 
Stand<Hds are fu rthcr described in the A uditor's Responsibilities f or !111.: Audit of t!te Fi111111 cinl Stntelllents 
section of our report. We are independent of the Company in accordance with the Code of Et/tics 
issued by the Institute of Chartered Accountants of India together with the ethical req uirements that 
arc re levant to o ur a udit of the Financial Sti1tements under the provisions of the Com panies Ac t, 
201 3 and the Rules thereu nd er, and we have fulfilled our other e thica l responsibilit ies in accordance 
'"' ith these requirements and the Code of Ethics. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our opinion. 

"Information Other than the Financial Statements and Auditor's Report Thereon" 

Tlie Company's Boa rd of Directors is responsible for the other information. The o ther information 
comprises the [informi1tion included in the board report, bu l does not include the Financial 
Sti1tements and our auditor's report thereon. 

Our opinion on the Financial Statements does not cover the other information and we do not 
express any fo rm of C\ssu rance conclusion thereon. 

Jn connection with our i1udit of the Financial Statements, o ur responsibility is lo read the other 
information and, in doing so, consider whether the other information is materiall y inconsistent with 
the Financial Statements or our knowledge obtained in the audit or otherwise appears to be 
materia lly rnissti1tcd. 
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Management's Responsibility for the Financial Statements 

The Company's Board of Directors is responsible for the matters stated _in se~tion 134(5) of the 
Companies Act, 2013 ("the Act") with respect to the preparation of these Fmancial s:ateme.nts that 
give a true and fair view of the financial position, financial performance, (changes m equity) a1~d 
cash flows of the Company in accordance with the accow1ting principles generally accepted m 
India, including the Accounting Standards specified under section 133 of the Act. This 
responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Financial Statements that give a true and fair view and are free 
from material misstatement, whether due to fraud or error. 

In preparing the Financial Statements, the Board of Directors is responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 
Those Board of Directors are also responsible for overseeing the Company' s financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these Financial Statements. 

As part of an audit in accordance with SAs, we exercise professional jud gment and maintain 
professional skepticism throughout the audit. We also: , .. 

a. fdentify and assess the risks of material misstatement of the Financial Statements, whether 
due to fraud or error, design and perform audit procedures responsive lo those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The 
nsk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

b. Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the 
Companies Act, 2013, we are also responsible for expressing our opinion on whether the 
company has adequate internal financial controls system in place and the operating 
effectiveness of such controls. 

c. Evaluate the appropriateness of accounting policies used and the 
accounting estimates and related disclosures made by management. 



d . Conclude on the appropriateness of management's use of the go~gl concer~ basis . ~ 
accounting and, based on the audit evidence obtained, whether a matena uncert,amty. ~xis 
related to events or conditions that may cast significant doubt on the Company s ab1h~ to 
continue as a going concern. If we conclude that a material uncerta~ty exi~ts, w~ are reqmred 
to draw attention in our auditor's report to the related disclosures m the Fmancial Statements 
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit ev idence obtained up to the date of our auditor's report. However, future events or 
conditions may cause the Company to cease to continue as a going concern . 

e. Evaluate the overall presentation, structure and content of the Financial Sta tements, including 
the disclosures, and whether the Financial Statements represent the underlying transactions 
and events in a manner that achieves fa ir presentation. 

Materiality is the magnitude of misstatements in the Financial Statements that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowled geable user of the 
Financial Statements may be influenced. We consider quantita tive materiali ty and qualita tive 

fac tors in 

(i) Planning the scope of our audit work and in evaluating the results of our work; and 
(ii) to evaluate the effect of any identified misstatements in the Financial Statements. 

We communicate with those charged with governance regarding, among other matte rs, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies 
in internal control Lhat we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate w ith them all 
rela tionships and other matters that may reasonably be thou ght to bear on our independence, and 
where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those matters 
that were of mos t significance in the audit of the Financial Statements of the current period and are 
therefore the key audit matters. We describe these matters in our auditor's repor t unless law or 
regulation precludes public disclosure about the matter or when, in extremely ra re circumstances, 
we de termine that a matter should not be communicated in our report beca use the adverse 
consequences of doing so would reasonably be expected to outweigh the public interest benefits of 
such communication. 

Report on Other Legal and Regulatory Requirements 

1. The provisions of the Companies (Aud itor's Report) Order, 2020 ("the Order"), issued by the 
Central Government of India in terms of sub-section (11) of section 143 of the Co mpanies Act, 
2013 is applica ble to the Company since 

(a) It is no t a subsidiary or holding company of a public company; 

(b) Its paid-up capital and reserves and surplus are more Lhan Rs.1 Crorcs as at the balance 
shee t d a te; 

(c) Its to tal borrowings from banks and financial institutions 
during the year; and 



(d) Its turnover for the year is more than Rs.10 Crores during the year. 

2. As required by Section 143(3) of the Act, we report that: 

(a) 

(b) 

(c) 

(d) 

(e) 

(f) 

We have sought and obtained all the information and explanations which to the best of 
our knowledge and belief were necessary for the purposes of our audit. 

In our opinion, proper books of account as required by law have been kept by the 
Company so far as it appears from our examination of those books [nnd proper returns 
adequnte for the purposes of our aurlit have been received froJll the branches not visited by us.] 

The Balance Sheet, the Statement of Profit and Loss, (the Statement of Changes in Equity) 
and the Cash Flow Statement dealt with by this Report are in agreement with the books of 
account [nnd with the returns received from the branches not visited by us]. 

In our opinion, the aforesaid Financial Statements comply with the Accounting Standards 
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) 
Rules, 2014. 

On the basis of the written representations received from the directors as on 31st March, 
2024 taken on record by the Board of Directors, none of the directors is disqualified as on 
31st March, 2024s from being appointed as a director in terms of Section 164(2) of the Act. 

With respect to the other matters to be included in the Auditor's Report in accordance 
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the 
best of our information and according to the explanations given to us: 

a. The Company does not have any pending litigations which would impact its 
financial position. 

b. The C:ompany did not have any long-term contracts including derivative contracts 
for which there were any material foreseeable losses. 

c. There were no amounts which were required to be transferred to the Investor 
Ed ucation and Protection Fund by the Company. 

d. i. 

ii 

The management has represented that, to the best of it's knowledge and belief, 
other than as disclosed in the notes to the accounts, no funds have been 
advanced or loaned or invested (either from borrowed funds or share 
premium or any other sources or kind of funds) by the company to or in any 
other person(s) or entity(ies), including foreign entities ("Intermediaries"), 
with the understanding, whether recorded in writing or otherwise, that the 
Intermediary shall, whether, directly or indirectly lend or invest in otl1er 
-persons or entities identified in any manner whatsoever by or on behalf of the 
company ("Ultimate Beneficiaries") or provide any guarantee, security or the 
like on behalf of the Ultimate Beneficiaries. 



lend or invest in other persons or entities identified in any manner whatsoever 
by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any 
guarantee, security or the like on behalf of the Ultimate Beneficiaries; 

iii Based on such audit procedures which we have considered reasonable and 
appropriate in the circumstances, nothing has come to our notice that has 
caused us to believe that the representations under sub-clause (i) and (ii) 
contain any material mis-statement. 

e The company has not declared or paid any dividend during the year in accordance 
with section 123 of the Companies Act, 2013, hence this clause is not applicable. 

Place : AHMEDABAD 
Date : 05.09.2024 
UDIN: 24141079BKBMTV5647 M. No.: 141079 



ANNEXURE-A 

Reports under The Companies (Auditor's Report) Order, 2020 (CARO 2020) for the year ended on 

31st March 2024 

To, 

The Members of ULTRA DENIM LIFESTYLE PRIVATE LIMITED 

PROPERTY, PLANT AND EQUIPMENT AND INTANGIBLE ASSETS 

(A) The company has maintained proper records showing full particulars including quantitative details 
and situation of Property, Plant and Equipment. 

(B) The Company has maintained proper records showing full particulars of Intangible assets. 

Property, Plant and Equipment have been physically verified by the management at reasonable 
intervals; No material discrepancies were noticed on such verJ.~cation. 

According to the information and explanations given to us and on the basis of our examination of the 
records of the Company, the title deeds of immovable properties (other than immovable properties 
where the Company is the lessee and the lease agreements are duly executed in favour of the lessee) 
disclosed in the standalone financial statements are held in the name of the Company. 

According to the information and explanations given to us and on the basis of our examination of the 
records of the Company, the Company has not revalued its Property, plant and equipment (including 
Right-of-use assets) or Intangible assets or both during the year. 

According to the information and explanations given to us and on the basis of our examination of the 
records of the Company, there are no proceedings initiated or pending against the Company for 
holding any benami property under the Prohibition of Benami Property Transactions Act, 1988 and 
rules made thereunder. 

INVENTORY AND OTHER CURRENT ASSETS 

Physical verification of inventory has been conducted at reasonable intervals by the management. As 
informed to us, the company follows the practice of verifying physically entire inventory of raw 
materials, finished goods, consumables and work in process items at least thrice during the year. Any 
discrepancies ob3erved during such verification, are being given effect to in the books of accounts 
immediately. 

INVESTMENT, LOANS OR ADVANCES BY COMPANY 

The company has provided loans, secured or unsecured to companies, firms or other parties covered in 
the register-maintained u/s 189 of the companies Act-2013. The same has been appropriately disclosed 
in the Notes to Financial Statements. 



(A) Based on the audit procedures carried out by us and as per the information and e~planations given 
to us, the Company has not granted any loans to subsidiaries, joint ventures and associates. 

(B) Based on the audit procedures carried on by us and as per the information and explanations_ given 
to us, the Company has provided loans to~ party other than subsidiaries, joint ventures and associates. 

In our opinion and according to the information and explanations given to us, the rate of interest and 
other terms and conditions for such loans are not prima facie prejudicia l to the interest lo the company. 

There is no overdue amount of loans granted to companies, firms or other parties listed in the register 

maintai ned under section 189 of the companies Act, 2013. 

According to the information and explanations given to us and on the basis of our examination of the 
record s of the Company, there is no loan given fa lling due during the year, which has been renewed or 
extended or fresh loans g iven to settle the overdue of existing loans given to the same party. 

Accord ing to the in format ion and explanations given to us and on the basis of our exami nation of the 
records of the Company, the Company has not given any loans e ither repayable on demand or without 
specifyi ng any term s or period of repayment. 

LOAN TO DIRECTORS AND INVESTMENT BY THE COMPANY 

During the year the company has not made any investments in its subsidiaries. In our opinion and 
according to the informat ion and explanation given to us, the company has complied with the 
provision of the section 185 and 186 of the Companies act, 2013 In respect of loans, Investments, 
guarantees and security. 

DEPOSITS ACCEPTED BY THE COMPANY 

: ·he Company has not accepted any deposits from the public ,,vi thin the meaning of the directives 
issued by the Reserve Bank of India, provisions of Secti0ns 73 to 76 of the Act, or any other relevant 
provisions of the Act and the ruics framed thereunder. Hence reporting under clause 3(v) of the Order 
is not applicable. 

MAJNTENANCE OF COST RECORDS 

We have broadly reviewed the books of account maintained by the Company pursuant to rules made 
by the central government for the maintenance of cost records under sub section I of sect ion 148 of the 
Act in respect of company ' s products, and accordingly Cost Audit is applicable to the Company. We 
are of the opinion that, prima facie, the prescribed accounts and records have been made and 
mai nta ined. The Company has appointed Cost Auditor and Cost A udit Report has been obtained. 
However, we have not made a detailed examination of the cost records with a view to determine 
whether they are accurate and complete. 



ST A TUTORY DUES 

According to the information and explanations given to us and on the basis of our examination of the 
records, the Company is generally regular in depositing undisputed statutory dues including Goods and 
Services tax, provident fund, employees' state insurance, income tax, sales tax, custom duty, duty of 
excise, value added tax, cess and other statutory dues during the year with the appropriate authorities. 
No undisputed amounts payable in respect of the aforesaid statutory dues were outstanding as at the 
last day of the financial year for a period of more than six months from the date they became payabie. 

DISCLOSURE OF UNDISCLOSED TRANSACTIONS 

Accorcling to the information and explanations given to us and on the basis of our examination of the 
records of the Company, the Company has not surrendered or disclosed any transactions, previously 
unrecorded as income in the books of account, in the tax assessments under the Income-tax Act, 1961 
as income during the year. 

LOANS OR OTHER BORROWINGS 

The company has not defaulted in repayment of dues to financial institution, bank or debenture 
holders. 

According to the information and explanations given to us and on the basis of our examination of the 
records of the Company. the Company has not been declared a willful defaulter by any bank or 
financial institution or government or government authority. 

According to the information and explanations given to us term loan were applied for the purpose for 
which the loans were obtained. 

According to the information and explanations given to us and on an overall examination of the 
balance sheet of the Company, we report that funds raised on short term basis have not been utilized 
for long term purposes. 

According to the information and explanations given to us and on an overall examination of the 
financial statements of the Company, we report that the Company has not taken any funds from any 
entity or person on account of or to meet the obligations of its subsidiaries as defined under the 
Companies Act, 2013. Accordingly, clause 3(ix)(e) of the Order is not applicable. 

According to the information and explanations given to us and procedures performed by us, we report 
that the Company has not raised loans during the year on the pledge of securities held in its 
subsidiaries as defined under the Companies Act, 2013. Accordingly, clause 3(ix)(f) of the Order is not 
applicable. 



MONEY RAISED BY IPO, FPOS 

The company has not raised any money by. wny of i?itial publ~c offer or further pub I ic offer (including 
debt instruments) and term loans. Hence this clause 1s not applicable. 

Accordina to the information and explanations given to us and on the basis of our examination of the 
records of the Company, the Company has not made any preferential allotment or private placement of 
shares or fully or partly convertible debentures during the year. Accordingly, clause 3(x)(b) of the 
Order is not applicable. 

HEPORTING OF FHAUD DURING THE YEAR 

Based on our audit procedures and the information and explanation made available to us no such fraud 
noticed or reported during the year. 

According to the information and explanations given to us, no report under sub-section ( 12) of Section 
143 of the Companies Act, 2013 has been filed by the auditors in Form ADT-4 as prescribed under 
Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government. 

As represented to us by the management, there are no whistle blower complaints received by the 
Company during the year. 

COMPLIANCE BY NIDHI COMPANY REGARDING NET OWNED FUND TO DEPOSITS 
RATIO 

As per information and records available with us the company is not Nidhi Company. 

According to the information and explanations given to us, the Company is not a Nidhi Company. 
Accordingly, clause 3(xii) of the Order is not applicable 

According to the information and explanations given to us and on the basis of our examination of the 
records of the Company, the Company has not made any default in payment of interest on deposits or 
repayment thereof for any period. 

RELATED PARTY TRANSACTIONS 

In our opinion, the Company is in compliance with Section 177 and 188 of the Companies Act, where 
applicable, for all transactions with the related parties and the details of related party transactions have 
been disclosed in the financial statements etc. as required by the applicable accounting standards. 

INTERNAL AUDIT SYSTEM 

Based on information and explanations provided to us and our audit procedures, in our opinion, the 
Company has an internal audit system commensurate with the size and nature of its business. 

We have considered the internal audit reports for the year under audit issued to the Company during 
the year and till date, in determining nature, timing and extent of our audit procedure. 



NON-CASH TRANSACTIONS 

In our opinion during the year the Company has not entered i~t.o any non-~ash transactions with .its 
directors or persons connected with its directors and hence prov1s1ons of section 192 of the Compames 

Act, 2013 are not applicable to the Company. 

REQUIREMENT OF REGISTRATION UNDER 45-IA OF RESERVE BANK OF INDIA ACT, 

1934 

The company is not required to be registered under section 45-IA of the Reserve Bank of India Act. 

The Company is not required to be registered under Section 45-IA of the Reserve Bank of India Act, 
1934. Accordingly, clause 3(xvi)(b) of the Order is not applicable. 

The Company is not a Core Investment Company (CIC) as defined in the regulati ons made by the 
Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable. 

Accordi ng to the information and explanations provided to us during the course of aud it, the Group 
does not have any CIC. Accordingly, the requirements of clatise 3(xvi)(d) are not applicable. 

CASH LOSSES 

Based on our examination of the records and according to the informat ion and explanation given to us, 
the Company has not incurred cash losses during the financial year and in the immediately preceding 
financial year. 

CONSIDERATION OF OUTGOING AUDITORS 

There has been res ignat ion of the statutory auditor during the year. T he outgoing Auditors have not 
raised any issues, objections or concerns for their term as an Auditor. 

MATERIAL UNCERTAINTY IN RELATION TO REALIZATION OF FINANCIAL ASSETS 
AND PAYMENT OF FINANCIAL LIABILITIES 

According to the information and explanations given to us and on the basis of the financial ratios, 
age ing and expected dates of realization of financial assets and payment of financi a l liabilities, other 
informa tion accompanying the financial statements, our knowledge of the Board of Directors and 
management plans and based on our examination of the evidence supporting the assumptions, nothing 
has come to our atte ntion, which causes us to believe that any materi al uncertainty exists as on the date 
of the audit report that the Company is not capab le of meeting its liabilities existing at the date of 
balance sheet as and when they fall due within a period of one year from the balance sheet date. We, 
however, state that thi s is not an assurance as to the future viability of the Company. We further state 
that our reporting is based on the facts up to the date of the audit report and we neither give any 
guara ntee nor any assurance that all liabilities falling due within a period of one year from the balance 
sheet date, will get discharged by the Company as and when they fall due. 



COMPLIANCE OF CSR 

In ou r opinion and according to the information and explanations given to us, provisions of sub-section 
(5) of Section 135 of the Companies Act, 2013 is not applicable to the Company and hence this clause 
is Not Applicable. 

QUALIFICATIONS OR ADVERSE REMARKS IN THE CONSOLIDATED FINANCIAL 
STATEMENTS 

This being standalone financial statement therefore the clause 3 (xxi) of the order is not applicable, 
hence not commented upon. 

Place : AHMEDABAD 
Date : 05.09.2024 
UDJN: 24141079BKBMTV5647 



ULTRADENIM LIFESTYLE PRIVATE LIMITED 
CIN:U18100GJ2007PTC051684 

Registered Office: Plot No. 3713, Phase IV, GIDC Estate, Vatva, Ahmedabad - 382445. 

Balance Sheet as at 31 March 2024 

Particulars 

I. EQUITY ANO LIABILITIES 

(1) Shareholders' funds 

(a) Share Capital 

(b) Reserves and Surplus 

Total 

(2) Non-current liabilit ies 

(a) Long-term Borrowings 

(b) Deferred Tax Liabilities (net) 

Total 

(3) Current liabilities 

(a ) Short-term Borrowings 

(b) Trade Payables 

- Due to Micro and Small Enterprises 

- Due to Others 

(c) Other Current Liabilities 

(d) Short-term Provisions 

Total 

Total Equity and Liabi lities 

II . ASSETS 

(1) Non-current assets 

(a) Property, Plant and Equipment and Intangible Assets 

(i) Property, Plant and Equipment 

(b) Non-current lnvestr1ents 

(c) Deferred Tax Assets (net) 

(d) Lone; term Loans and Advances 

(e) Other Non-current Assets 

Total 

(2) Current assets 

(a) Inventories 

(b) Trade Receivables 

(c) Cash and cash equivalents 

(d) Short-term Loans and Advances 

(e) Other Current Assets 

Total 

Total Assets 

Sec accompanying notes to the financial statements 

As per our report of even date 

For Shah Teelani and Associates 

Chartered Accountants 

Partner 

Membership No. 141079 

UDIN: 24141079BKBM1V5647 • 

Place: Ahmedabad 

Date: 5 September 2024 

(Rs in '00) 

Note 31 March 2024 31 March 2023 

3 

4 

5 

6 

7 

8 

9 

10 

- . 

11 

12 

13 

14 

15 

16 

17 

18 

19 

1to46 

457,900.00 457,900.00 

(73,448.73) (77,847.15) 

384,451.27 380,052.85 

2,061,629.16 1,970,126.14 

2,061,629.16 1,970,126.14 

1,301,518. 72 868,816.68 

17,137.86 1,340,120.53 

1,269,415 .11 636,674.63 

295,425.21 298,812 .34 

113,956.09 83,011.50 

2,997,452.99 3,227,435.68 

5,443,533.42 5,577,614.67 

1,417,758.95 1,612,913.45 

10,000.00 10,000.00 

24,236.49 28,464.13 

52,908.45 50,311.68 

1,504,903.89 1, 701,689.26 

2,354, 777.50 1,957,057.75 

902,869.93 869,782.45 

26,117.95 14,960.03 

650,333.89 1,029,594.94 

4,530.24 4,530.24 

3,938,629.5 1 3,875,925.41 

5,443,533.42 5,577,614.67 

For and on behalf of the Board of 

Ult radenim Lifestyle Private Limited 

Bharatkumar L. Patel Sanketkumar R Patel 

Director Director 

03062906 08151345 

Place: Ahmedabad 

Date: 5 Septembtr 2024 



ULTRADENIM LIFESTYLE PRIVATE LIMITED 
CIN:U18100GJ2007PTC051684 

Registered Office: Plot No. 3713, Phase IV, GIDC Estate, Vatva, Ahmedabad - 382445. 

Statement of Profit and loss for the year ended 31 March 2024 

Particulars 

Revenue from Operations 

Other Income 

Total Income 

Expenses 

Cost of Material Consumed 

Purchases of Stock in Trade 

Change in Inventories of work in progress and finished goods 

Employee Benefit Expenses 

Finance Costs 

Depreciat ion and Amort ization Expenses 

Other Expenses 

Total expenses 

Profit/(Loss) before Exceptional and Extraordinary Item and Tax 

Exceptional Item 

Profit/(Loss) before Extraordinary Item and Tax 

Extraordinary Item 

Profit/(Loss) before Tax 

Tax Expenses 

- Current Tax 

- Deferred Tax 

Profit I (Loss) after Tax 

Earnings Per Share (Face Value per Share Rs. 10 each) 

-Basic (In Rs) 

-Diluted (In Rs) 

See accompanying notes to the financial statements 

As per our report of even date 

For Shah Teelani and Associates 

Place: Ahmedabad 

Date: 5 September 2024 

(Rs in '00) 

Note 31 March 2024 31 March 2023 

20 

21 

22 

23 

24 

25 

26 

27 

' 

28 

29 

29 

1to46 

5,563,004.37 5,145,048.80 

20,162.97 9,767.45 

5,583,167.34 5,154,816.25 

3,467,020.70 3,345,571.42 

0.00 0.00 

(275,871.54) (481,809.91) 

1,168,592.79 977,008.96 

292,478.50 173,432.20 

257,274.66 282,601.13 

665,046.17 739,162.69 

5,574,541.28 5,035,966.49 

8,626.06 118,849.76 

0.00 0.00 

8,626.06 118,849.76 

0.00 0.00 

8,626.06 118,849.76 

0.00 1,728.56 

4,227.64 32,413.27 

4,398.42 84,707.93 

0.10 1.85 

0.10 1.85 

For and on behalf of the Board of 

Ultradenim Lifestyle Private Limited 

Bharatkumar L. Patel Sanketkumar R Patel 

Director 

03062906 

Director 

08151345 

Place: Ahmedabad 

Date: 5 September 2024 



ULTRADENIM LIFESTYLE PRIVATE LIMITED 
(CIN: U18100GJ2007PTC051684} 

Registered Office: Plot No. 3713, Phase IV, GIDC Estate, Vatva, Ahmedabad - 382445. 

Cash Flow Statement for the year ended 31 March 2024 

Part icula rs Note 

CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit after tax 

Profit/( loss) from Discontinuing Operation (after tax) 

Depreciation and Amortisation Expense 

Provision for tax 

Interest Income 

Finance Costs 

Operating Profit before working capital changes 

Adustment for: 

Inventories 

Trad e Rece ivables 

Loans and Advances 

Oth er Current Assets 

Other Non cu rrent Assets 

Trade Paya bles 

Other Current Liabilities 

Long term Liabilities 

Short-term Provisions 

Cash (Used in)/Generated from Operations 

Ta x paid( Net) 

Net Cash (L'sed in)/Generated from Operating Activities 

CASH FLOW Ff<OM INVESTING ACTIVITIES 

Purchase of Proµerty, Plant and Equipment 

Sale of Property, Plant and Equipment 

Interest received 

Dividend received 

Net Cash (Used in)/Generated from Investing Activities 

CASH FLOW FROI'/. FINANCING ACTIVITIES 

Proceeds from Long Term Borrowings 

Repayment of Long Term Borrowings 

Proceeds from Short Term Borrowings 

Repayment of Short Term Borrowings 

Minority Interest Movement 

Dividends Paid (inc luding Dividend Distribution Ta x) 

Interest Paid 

Net Cash (Used in)/ Generated from Financing Activities 

Net lncrease/(Decrease) in Cash and Cash Eq uivalents 

Opening Balance of Cash and Cash Equivalents 

Exchange difference of Foreign Currency Cash and Casli equiva lents 

Closing Balance of C:ash and Cash Equivalents 17 

(Rs in '00) 

31 March 2024 31 March 2023 

4,398.42 84,707.94 

0.00 0.00 

257,274.66 282,601.13 

4,227.64 34,141.83 

0.00 (9,767.45) 

292,478.50 174,568.71 

558,379.22 566,252.16 

(397,719.75) (178,168.69) 

(33,087.46) (78,864.19) 

4,021.11 (159,050.06) 

372,647.48 755.04 

0.00 (4,989.59) 

(690,242.21) 13,244.62 

(11,510.68) 87,556.99 

0.00 0.00 

30,857.94 4,638.93 

(166,654. 35) 251,375 .21 

0.00 1,728.56 

(166,654.35) 249,646.65 

(62,120.16) (164,382.97) 

0.00 0.00 

0.00 9, 767.45 

0.00 0.00 

(62,120.16) (154,615.52) 

99,708.90 0.00 

0.00 (262,626.92) 

432,702.04 327,379.74 

0.00 0.00 

0.00 0.00 

0.00 0.00 

(292,478.50) (174,568.71) 

239,932.44 (109,815.89) 

11,157.93 ( 14, 784. 76) 

14,960.02 29,744.79 

0.00 0.00 

26,117.95 14,960.03 



Components of cash and cash equivalents 31 March 2024 31 March 2023 

Cash on hand 21,970.51 9,823.94 

Cheques, drafts on hand 0.00 0.00 

Balances with banks in current accounts 4,147.44 5,136.09 

Bank Deposit having maturity of less than 3 months 0.00 0.00 

Others 0.00 0.00 

Cash and cash eq•Jivalents as per Cash Flow Statemer:t 26,117.95 14,960.03 
-

Note : 

The above Cash Flow Statement has been prepared under the 'Indirect Method' as set out in the Accounting Standard 3 (AS-3), "Cash Flow 

See accompanying notes to the financial sta~ements 

As per our report of even date 

For SHAH TEELANI AND ASSOCIATES 

Chartered Accountants 

Firm's Registration No. 133549W 

~ 
Partner 

Membership No. 141079 

UDIN· 24141079BKBMTV5647 

Place · ,\hmedabad 

Dal~ : 5 September 2024 

For and on behalf of the Board of 

ULTRADENIM LIFESTYLE PRIVATE LIMITEL' 

Bharatkurnar L. Patel 

Director 

03062906 

Sanketkumar R Patel 

Director 

08151345 

Place: Ahmedabad 

Date: 5 September 2024 



ULTRADENIM LIFESTYLE PRIVATE LIMITED 
CIN: U18100GJ2007PTC051684 

Notes forming part of the Financial Statements 

1 COMPANY INFORMATION 
M/s. Ultra Denim LifeStyle Private Limited was incorporated on 07.09.2007. The Company is primarily engaged in manufacturing and selling of Denim 

Garments. The Registered Office of the Company is situated in Ahmedabad and Factory is located at Plot No. C 9, Gujarat Eco Textile Park, National 

Highway 8, Palsana, Surat, Gujarat. 

SIGNIFICANT ACCOUNTING POLICIES 

a Basb of Preparation 
These financial statements have been prepared in accordance with the Generally Acr.epted Accounting Principles in India ('Indian GAAP') to comply 

with the Accounting Standards specified under Section 133 of the Companies Act, 2013, as applicable. The financial statements have been prepared 

under the historical cost convention on accrual basis, except for certain financial instruments which are measured at fair value. 

b Property, Plant and Equipment 
Property, Plant and Equipment are stated at cost, less accumulated depreciation I amortisation. Costs include all expenses incurred to bring the asset 

to its present location and condition. 

Property, Plant and Equipment exclude computers and other assets individually costing Rs. 5,000 or less which are not capitalised except when they 

are part of a larger capital investment programme. 

Depreciation and amortization 
Depreciation has been provided on the Fixed Asset on the SLM/WDV method and in accordance with the useful life of the Asset as prescribed under 

Schedule II of the Companies Act, 2013. 

The useful life of the Assets has been taken as below; 

Type of Asset. Useful Life 

Buildings 30 Years 

Pla11t and Equipment 15 Years 

Furniture and Fixtures 10 Years 

Vehicles 8 Years 

Office equipment 5 Years 

Computers 3 Years 

d Impairment of assets 

At each balanr.e sheet date, the management reviews the carrying amounts of its assets included in each cash generating unit to determine whether 

there is any indication that those assets were impaired. If any such indication exists, the recoverable amount of the asset is estimated in order to 
determine the extent of impairment. Recoverable Jmount is the higher of an asset's net selling price and value in use. In assessing value in use, the 

estimated future cash flows expected from the continuing use of the asset and from its disposal are discounted to their present value using a pre-tax 

discount rate that reflects the current market assessments of time value of money and the risks specific to the asset. Reversal of impairment loss is 
recognised as incume in the statement of profit and loss. 

e Investment 

Long-term investments and current maturities of long-term investments are stated at cost, less provision for other than temporary diminution in 
value. Current i~vestments, except for current maturities of long-term investments, comprising investments in mutual funds, government securities 

and bonds are stated at the lower of cost and fair value. 



Inventories 

Raw materials are carried at the lower of cost and net realisable value. Cost is determined on a weighted average basis. Purchased goods-in-transit are 

carried at cost. Work-in-progress is carried at the lower of cost and net realisable value. Stores and spare parts are carried at lower of cost and net 

realisable value. Finished goods produced or purchased by the Company are carried at lower of cost and net real isable value. Cost includes direct 

material and labour cost and a p1 oportion of manufacturing overheads. 

The valuation for inventor; es is as fnfows; 

Classification Valuation Policy 

Finished Goods At lower of cost or net real izable value. 

Raw Material At lower of cost or net realizable value. 

WIP At Cost 

Consumables At Cost 

g Cash and cash equivalents 

The Company considers all highly liquid financial instruments, which are readily convertible into known amount of cash that are subject to an 

insignificant risk of change in value and having original maturities of three months or less from the date of purchase, to be cash equivalents. 

h Revenue recognition 

Revenue from the sale of equipment are recognised upon delivery, which is when title p•sses to the customer. Revenue is reported net of discounts. 

Dividend is recorded when the right to receive payment is established. Interest income is recognised on time proportion basis taking into account the 
arnount outstanding and the rate applicable. 

Employee Benefits 

Post -employment benefit plans 

Contributions to defined contrilJution retirement benefit schemes are recognised as expense when employees have rendered services entitling them 
to such benefits. 

For defined benefit schemes, the cost of providing benefits is determined using the Projected Unit Credit Method, with actuarial valuations being 

carried out at each balance sheet date. Actuarial gains and losses are recognised in full in the statement of profit and loss for the period in which they 

occur. Past service cost is recognised immediately to the extent that the benefits are already vested, or amortised on a straight-line basis over the 
average period until '.he benefits become vested. 

I he retirement benefit obligation recog~iscd in the balance sheet represents the present value of the de'ined benefit obligation as adjusted for 

unrecognised past service cost, and as reduced by the fair value of scheme assets. Any a~set resulting from this calculation is limited to the present 
value of avai!able refunds and reductions in future contributions to the scheme. 

Other employee benefi ts 

The undiscounted amount of short-term employee benefits expected to be paid in exchange for the se1 vices rendered by employees is recognised 
during the period when the employee rf.nders the service. These benefits include compensated absences such as paid annual leave, overseas sociol 
security contributions and pertormance incentives. 

Compensated absences which are not expected to occur within twe lve mc.nths after the end of the period in which the employee renders the related 
services arc recognised as an actuarially determined liability at the present value of the defined benefit obligation at the balance sheet date. 

For the year ended 31st March, 2024, the Company has made provision for Gratuity amounting to Rs. 27.07 Lakhs based on a Report obtained from 
Actuarial Valuer. Till FY 2022-23, provision for Gratuity was not made by the Company. 

Foreign currency transactions 

Income and expense in foreign currencies are converted at exchange rates prevailing on the date of the transaction. Foreign currency monetary assets 

and liabilities o~her than net inve•tments in non-integral foreign operations are translated at ti 1e e•change rate prevailing on the balance sheet date 
and exchang~ gains and losses are recognised in the statement of profit and loss. Exchange difference arising on a monetary item that. in substance, 
forms p?rt of an enterprise's net investments in a non-integral foreign operation are accumulated in a foreign currency translation reserve. 



Taxation 

Current income tax expense comprises taxe; on income from operations in India and in foreign jurisdictions. Income taxpayable in India is determined 

in accordance with the provisions of the Income Tax Act, 1961. T3x expense relating to foreign operations is determined in accordance with tax laws 

applicable in countries where such operations are domicil~d . 

Minimum Alternat:ve Tax (MllT) paid in accordance with the tax laws in India, which gives rise to future economic uenefits in the form of adjustme,1t 

of future incomt tax liability, is considered as an Jsset if there 1s cof'vincing evidence that the Company will pay normal income tax after the to >. 
holiday period. Accordingly, MAT is recognised as an asset 111 the balance sheet when the asset can be measured reliably and it is probable that the 

future economic benefit assC'ciatr,d with it will fructify. 

Deferred tax expeme or benefit is recognised on timing diffe1 ences being the difference between taxable income and accounting income that 

originate in one period and i; like:y to reverse in one or more subsequent periods. Deferred tax assets and liabilities are measureJ using the tax rates 

and tax laws that have been enacted or substantively enacted by the balante sheet date. 

Advance taxes and provisions for current income taxes are presented in the balance sheet after off-setting advance tax p3id and income tax provi~ion 

arising in the same tax jurisdiction for relevant tax paying units ;ind where the Company is able to and intends to settle the asset and liability on a net 
basis. 

The Company offsets deferred tax asc.ets and deferred tax liabilities if it has a legally enforceable rirht and these relate to taxes on income levied by 
the same governi.1g t;;xati.Jn law> 

Earning! F\?r Shares 

Basic earning per share is computed by rfa•i ding the net profit or loss for 1:1e period attributaLle to 2quity shareholders by the weighted average 
number of equity sha,es outstonding durinr, the period. Diluted earnine per :.hare is computec1 by tokirog in\o ;;ccount the weighted average number o' 

eqL·it'/ shares outstanding d~rio1g the period and the weighted a•1eroge number of equity shares which .vould be issued on tonversiof' of all dilutiJC 
~ote.1•i~I equity shares into equity :hares. 

m Use c-r Softwares havin;: feathre •Jf Audit Trail (Edit Log) 

The Comp~ny is using •.wo separotr. softwares for recording of t1 ansactions. For produtti;n, despatc~., inventory management, costini;, etc, it uses 
leadinc ERP software used b·; r.iajority of textile units. However, for Accounting purposes, it uses a1otlier ll:ccunting Sohware. The Accf'unting 

Software does havie tr.e feature of l\udit T;ail ,nd it hJs operated throughout the year. However, we coulrl not obtain reasonable a$surant~ as to 
whHh8 Audit Trail was ac~ually act1vE in ·Jther softwares being used by the comp~r.y such as ERP, Poyroll Software, ~\c. Therefore, to that extent. \o\C 

cannot comment as to whether the Aud;t Trail fc3ture was active throughout the year in all the softwares being used by the com;:>any. 

n l'ro•Ji;ic1t!'., Contint;ent liabiliti€S ano Contingent asset!t 

A n·ov1sion is recogr.isec1 when t:1 e Com~·any has a present oblig.ition as a result of past event and it is poi1abll' thac an outf:ow of resources will l,p 

required to settlP. the obligation, 111 respe(.t of which reliable estimate can be maJe: rrovisions (e<duding rptirernent benefits and cornpen~ate!' 
;;bserces) "re noi discoun~ec '.o it> prese,,rvalu~ ;nd are cetermined b~sej en best estimate r(,q11i1cd to settle the ubllga'.io1. ot the balance ;:,~~: 
date. T~e~e are reviewed at ea:h bal,nce sheet date ~nd adjusted to reflect the current b-~·.t estimates. Contingent li;;bilit;es are 11ot recogr•i,ed in t:1e 
fin<.nciai staterner.ts . A ccinti~gent ~sset is neithe; recognised nor disclosed in the fi~ancial statemem s. 

As per our report of even date 

For Shah foel;;n i and Assor.iates 

Crartered Accovntants 

F-irm · ~ ilee1stra~1on No :t3354?1N 

~ CAJinesn~ 
Partner 

Membersi\ip No. 

Place: Ahmedabad 

Date: " September 2024 

i'cr and on beh~lf c,f the Board oi 

Ulcradenim lifestyle Priv31 e Urn1ted 

Bharatkl!'11ar l. l'atel 

Director 

03062906 

Sanketkumar R Patel 

Diretlor 

08151345 

Place: A~medabad 

Oat~: 5 September 2024 



ULTRADENIM LIFESTYLE PRIVATE LIMITED 
CIN: Ul8100GJ2007PTC051684 
Notes forming part of the Financial Statements 

3 Share Capital 

Particulars 

Authorised Share Capital 

Equity Shares, of Rs. 10 each, 4750000 (Previous Year-4750000) Equity Shares 

Issued, Subscribed and Fully Paid up Share Capital 

Equity Shares, of Rs. 10 each, 4579000 (Previous Year -4579000) Equity Shares paid up 

Total 

(i) Reconciliation of number of shares 

Particulars 31 March 2024 

Equity Shares No. of shares (Rs in '00) 

Opening Balance 4,S79,000 457,900 

Issued during the year 

Deletion 
Closing balance 4,579,000 457,900 

(ii) Rights, preferences and restrictior.s attached to shares 

(Rs in '00) 

31 March 2024 31 March 2023 

475,000.00 475,000.00 

457,900.00 457,900.00 

457,900.00 457,900.00 

31 March 2023 

No. of shares (Rs in '00) 

4,579,000.00 457,900.00 

0.00 0.00 

0.00 0.00 
4,579,000.00 457,900.00 

Equity Shares: The Company has one class of equity shares. Each shareholder is eligible for one vote per share held. The dividend proposed by the Board 
of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting, except in case of interim dividend. In the event of 
liquidation, the equity shareholders are eligible to receive the remaining assets of the Company after distribution of all preferential amounts, in 
proportion to their shareholding. 

(iii) Details of Shares held by shareholders holding more than 5% of the aggregate shares in the company 

Equity Shares 31 March 2024 31 March 2023 

Name of Shareholder No. of shares In % No. of shares In % 

Bhogibhai Lalj1bhai Patel 437,000 9.54% 418,000.00 9.13% 
Bharatkumar Laljibhai Patel 399,000 8.71% 399,000.00 8.71% 
Dilipbhai Manila! Patidar 266,000 S.81% 266,000.00 5.81% 
Chimanbhai Manila! Patidar 247,000 5.39% 247,000.00 5.39% 

(iv) Shares held by Promoters at the end of the year 31 March 2024 

Name of Promoter Class of Sha res No. of Shares % of total shares 
% Change during 

the year 

Bhogibhai Lalj ibhai Patel Equity 437,000 9.54% 5.00% 
Dilipbhai Manila! Patidar Equity 266,000 5.81% 0.00% 
Bharatkumar Laljibhai Patel Equity ,. 399,000 8.71% 0.00% 
Chimanbhai Manila! Patidar Equity 247,000 5.39% 0.00% 
Ranchhodbhai Nanjibhai Patel Equity 152,000 3.32% 0.00% 
Maheshkumar Laljibhai Patel Equity 128,5GO 2.81% 0.00% 
Pankajkumar Laljibhai Patel Equity 123,500 2.70% 0.00% 
Hitendra Manilal Patidar Equity 114,000 2.49% 0.00% 
Jaydeep Ranchhodbhai Patel Equity 95,000 2.07% 0.00% 
Narendrakumar Laljibhai Patel Equity 114,000 2.49% 0.00% 
Rameshbhai Manilal Patidar Equity 114,000 2.49% 0.00% 
Manish Joginder Khanna Equity •· ' 95,000 2.07% 0.00% 
Sandeep Hanumant Galam Equity 95,000 2.07% 0.00% 
Tushar Dwijendra Tripathi Equity 95,000 2.07% 0.00% 
Jayeshkumar Hariprasad Pandya Equity 76,000 1.66% 0.00% 
Dineshkumar Bhavanbhai Patel Equity 57,000 1.24% 0.00% 
H1tesh Hashmukhbhai Amin Equity 57,000 1.24% 0.00% 
Hitesh Lakhamshi Valani Equity 57,000 1.24% 0.00% 
Sanket Rameshchandra Patel Equity 57,000 1.24% -4.05% 
Others promoters having shareholding less than 1% Equity 1,800,000 39 .31% 0.00% 



Shares held by Promoters at the end of the year 31 March 2023 

Name of Promoter 

Bhogibhai Lalj ibhai Patel 

Dilipbhai Manila! Patidar 

Bharatkumar Laljibhai Patel 

Chimanbhai Manila! Patidar 

Ranchhodbhai Nanjibhai Patel 

Maheshkumar Laljibhai Patel 

Pankajkumar Laljibhai Patel 

Hitendra Manilal Pat idar 

Jaydeep Ranchhodbhai Patel 

Narendrakumar Laljibhai Patel 

Rameshbhai Manilal Patidar 

Mani sh Joginder Khanna 

Sandeep Hanumant Golam 

Tushar Dwijendra Tripathi 

Jayeshkumar Hariprasad Pandya 

Dineshkumar Bhavanbhai Patel 

Hitesh Hashmukhbhai Amin 
Hitesh Lakhamshi Valani 

Others promoters having shareholding less than 1% 

4 Re>erves and Surplus 

Particulars 

Statement of Profit and loss 

Balance at the beginning of the year 

Add : Profit/(loss) during the year 

Balance at the end of the year 

Total 

5 Long term borrowings 

Particulars 

Secured Term loans from banks 

-Cosrnom Co.operative Bank - Building Loan 

-Co;mom Co.cperative Bank - Machinery loan 

Unsecured Loans ond Advances from Directors & Shareholders 

Total 

6 Oderred tax liabilities Net 

~---r_·~~~~~~~ 
~--= 

7 Short term borrowings 

Particulars 

Cash Credit Faciltieis from Bank 

Unsecured loan from Ultra Denim Private limited 

Total 

Class of Shares No. of Shares 

Equity 418,000 

Equity 266,000 

Equity 399,000 

Equity 247,000 

Equity 152,000 

Equity 128,500 

Equity 123,500 

Equity 114,000 

Equity 95,000 

Equ:ty 114,000 

Equity 114,000 

Equity 95,000 
Equity 95,000 
~quity 95,000 

Equit•1 76,000 

Equity 57,000 
Equity 57,000 
Equity 57,00<J 
Equity 1,876,000 

% of total shares 
% Change during 

the year 

9.13% 29.41% 

5.81% 0.00% 
8.71% 40.00% 

5.39% 0.00% 

3.32% 0.00% 
2.81% 0.00% 

2.70% 0.00% 

2.49% 0.00% 

2. 07% 0.00% 

2.49% 0.00% 

2.49% 0.00% 
2.07% 0.00% 
2.07% 0.00% 
2.07% 0.00% 
1.66% 0.00% 
1.24% 0.00% 
J.24% 0.00% 
1.24% 0.00% 

40.97% -1.00% 

(Rs 1n '00) 

31 March 2024 31 March 2023 

(77,847.15) (162,555.08) 
4,398.42 84,707.93 

(73,448.73) (77,847.15) 

(73,448. 73) (77,847 .15) 

(Rs in '00) 

31 March 2024 31 March 2023 

235,050.21 292,989.37 

641,848 .30 792,102.84 

1,407,680.31 1,099, 777. 71 

2,284,578.82 2,184,869.92 

(Rs in '00) 

""'""'00'1 
0.00 

(Rs in '00) 

31 March 2024 31 March 2023 

466,538.67 498,235.03 

834,980.05 370.~81.65 

1,301,518. 72 868,816.68 



8 Trade payables {Rs in '00) 

Particul ars 31 March 2024 31 March 2023 

Due t o Micro and Small Enterprises 17,137.86 1,340, 120.53 

Due to others 1,269,415.11 636,674.64 

Total 1,286,552.97 1,976,795.17 

8.1 Trade Payable ageing schedule as at 31 March 2024 {Rs in '00) 

Particulars Outstanding for following periods from due date of payment 
Total 

Less than 1 year 1-2 years 2-3 years More than 3 years 

MSME 10,531.79 2,131.60 4,474.47 17,137.86 

Related Part ies 321,076.71 32 1,076.71 

Others 13,754.72 78.30 614.36 14,447.38 

Disputed dues- MSME - 0.00 

Disputed dues- Others 0.00 

Sub total 345,363.22 2,209.90 - 5,088.83 352,661.95 

MSME - Undue 51,586.96 

Related Parties 808,064.33 

Others - Undue 74,239.73 

Total 1,286,552.97 

8.2 Trade Payable ageing schedule as at 31 March 2023 {Rs in '00) 

Particulars Outstanding for following periods from due date of payment 

Total 
Less than 1 year 1-2 years 2-3 yea rs More than 3 years 

MSME 1,330,278.42 815.52 1,241. 79 7,784.80 1,340, 120.53 

Others 54,053.96 2,095.00 56,148.96 

Disputed dues- MSME 0.00 
Disputed dues- Others 0.00 

Sub total 1,384,332 .38 815.52 1,241 .79 9,879.80 1,396,269.49 

MSME (including Related Parties) - Undue 564,614.32 

Others - Undue 15,911.35 

Total ., 1,976,795.16 

9 Other current liabilities {Rs in '00) 

Particulars 31 M arch 2024 31 M arch 2023 
,. 

Curren t Maturity of Long Term Loans , 222,949.66 214,743.78 

Sta tutory dues 

-GST Payable 401.07 521.15 

-Professiona l Tax Deduction 28,293.30 20,853.30 

-TDS 19,597.59 13,323.52 

Advances from customers 1,048.76 42,392.77 

Other payables 

-Unpaid Expenses 12,134.83 6,977.82 

Security Depos it 11,000.00 

Total 295,4 25 .21 298,812.34 

10 Short term provisions {Rs in '00) 
Particulars 31 March 2024 31 March 2023 

Provision for employee benefits 

-Provis ion for Sa lary & Wages 79,835.72 58,692.57 

-U npai d Labour Welfare Fund 111.25 

-Unpaid Providend Fund Contribution 5,830.84 5,368.33 

-Unpaid ESI Contribution 1,217.60 1,130.95 

Provision for income tax 17,708. 40 

Provision for others 

-Provi sion for Gratui ty Payable 27,071.93 

Total 113,956.09 83,011.50 
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ULTRADENIM LIFESTYLE PRIVATE LIMITED 
CIN: U18100GJ2007PTC051684 

Notes forming part of the Financial Statements 

Property, Plant and Equipment 

Name of Assets As on 

01.04.2023 

(i) Property, Plant and Equipment 

Factory Building 768,101.72 

Plant & Machinery 1,601,487.39 

Electric Installation 106,099.19 

I Scorage Rack 17,289.31 

Fire Safety System 4,935.65 

Computer & Software 38,252.87 

Air Conditioner 10,367.33 

Industrial Locker 1,080.00 

Kitchen Accessories 3,156.79 

Security System 1,516.56 

Water Cooler 1,665.00 

POS Machine 580.00 

Furniture 27,354.40 

Wall Celing Fan 370.00 

Outlet Furniture-ABO 1,503.88 

Outlet Furniture-HMT 1,567.54 

Motorcars 22,186.84 

Motorcycle 2,182.24 

Total 2,609,696.71 

Capital Work in Progress -
Total 2,609,696.71 

Total of Previous year 2,445,313.74 

Gross Block 

Addition Deduction 

-

41,298.55 
896.01 

7,458.19 
2,132.81 

-
-

2,543.85 

- -
-

2,952.44 

-

- -
4,838.31 

-

· ~ 62,120.16 -
- -

62,120.16 

164,382.97 

(Rs in '00) 

Depreciation and Amortization Net Block 
As on As on For the Deduction As on As on 

31.03.2024 01.04.2023 Year 31.03.2024 31.03.2024 

768,101.72 220,754.37 51,997.99 - 272,752.36 495,349.36 
1,642, 785.94 654,227.97 174,957.24 - 829,185.21 813,600.73 

106,995.20 49,284.65 10,464.90 - 59, 749.55 47,245.65 
17,289.31 7,720.58 1,731.93 9,452.51 7,836.80 

4,935.65 3,214.53 445 .60 3,660.13 1,275.52 
45, 711.06 20,381.85 7,994.33 28,376.18 17,334.88 
12,500.14 6,619.64 988.52 7,608.16 4,891.98 

1,080.00 706.51 96.70 - 803.21 276.79 
3,156.79 2,065.09 282.64 - 2,347.73 809.06 
4,060.41 1,079.45 350.05 - 1,429.50 2,630.91 
1,665.00 846.48 148.15 - 994.63 670.37 

580.00 292.54 112.96 - 405.50 174.50 
30,306.84 15,563.42 3,228.18 18,791.60 11,515.24 

370.00 65.50 55.11 - 120.61 249.39 
1,503 .88 892.60 158.25 - 1,050.85 453.03 
1,567.54 818.97 193.80 - 1,012.77 554.77 

27,025.15 10,405.41 4,008.94 - 14,414.35 12,610.80 
2,182.24 1,843.70 59.37 1,903.07 279.17 

2,671,816.87 ' 996,783.26 '257,274.66 - 1,254,057 .92 1,417, 758.95 
- - - - - -

2,671,816.87 996,783.26 257,274.66 - 1,254,057 .92 1,417,758.95 
2,609,696.71 714,182.13 282,601.13 - 996,783.26 1,612,913.45 



ULTRADENIM LIFESTYLE PRIVATE LIMITED 
CIN: U18100GJ2007PTCOS1684 

Notes forming part of the Financial Statements 

12 Non Current Investment 

Particu la rs 

long Term Investments 

10,000 Shares (Prev. year 10,000 shares) of the Cosmos Co.op. Bank ltd. Each of Rs. 100/- per share 

Total 

13 Deferred tax assets net 

Particulars 

Oefferred Tax Assets 

Total 

14 Other Non Current Assets 

Particulars 

Unsecured, Considerad Good 

Security Deposits-UGVCL 

Office Rent Deposit 

GETPL - Hostel Deposit 

Other Deposits 

Fix Deposit have maturity of more than 12 Months 

Total 

lS Inventories 

Part iculars 

Raw materials 

Work-in-progress 

Finished goods 

Total 

16 Trade receivables 

Part iculars 

Unsecured considered good 

Total 

16.1 Trade Receivables ageing schedule as at 31 March 2024 

31 March 2024 

10,000.00 

10,000.00 

31 March 2024 

24,236.49 

24,236.49 

31 March 2024 

20,303.49 

280.00 

600.00 

1,557.59 

30,167.37 

52 908.45 

31 March 2024 

393,049.06 

795,574.58 

1,166,153.86 

2 354 777.50 

31 March 2024 

902,869.93 

902 869.93 

Outstanding for following periods from due date of payment 

Particulars Less than 6 

months 
6 months· 1 year 1-2 years 2-3 years More than 3 y~ars 

Undisputed Trade receivables- 218,168.62 347,822.42 163.21 
considered good 

Undisputed Trade f\ece1vables- 23,943.70 94,304.83 

considered doubtful 

Disputed Trade Receivables 

considered good 

Disputed Trade Receivables 

considered doubtful 

Sub total 218,168.62 347,822.42 23,943.70 94,304.83 163.21 

Undue - considered good 

Undue - considered doubtful 

Total 

(Rs in '00) 

31 March 2023 

10,000.00 

10,000.00 

(Rs in '00) 

31 March 2023 

28,464.13 

28,464.13 

(Rs in '00) 

31 March 2023 

20,303.49 

280.00 

600.00 

29,128.19 

so 311 .68 

{Rs in '00) 

31 March 2023 

271,200.85 

465,028.20 

1,220,828.70 

1,957 057.75 

(Rs in '00) 

31 March 2023 

869,782.45 

869,782.45 

{Rs in 'CO) 

Total 

566,154.25 

118,248.53 

684,402.78 

218,468.02 

902,870.80 



16.2 Trade Receivables ageing schedule as at 31 March 2023 

Outstanding for following periods from du.? date of payment 

Particulars Less than 6 

Undisputed Trade receivables-

considered good 

Undisputed Trade Receivables-

considered doubtful 

Disputed Trade Receiva bles 

considered good 

Disputed Trade Receivables 

considered doubtful 

Sub total 

Undue· considered good 

Undue · considered doubtful 

Total 

17 Cash and cash equivalents 

Particulars 

Cash on hand 

Balances with banks in Current Accounts 

Balances with banks in Fix Deposits 

Cash and Cash Equivalents - Total 

Other Bank Balcmces 

months 

49,121.79 

49,121.79 

6 months· 1 year 1-2 years 

3,197.12 4,749.64 

26,70 1.08 lll,547.45 

29,898.20 116,297.09 

Deposits with original maturity for more than 3 months but less than 12 months 

Deposits with original maturity for more than 12 months 

(Less): Long term Deposits reclassified to other non current assets 

Total 

18 Short term loans and advances 

Particulars 

-
loans and advances to Cf'Tlployees 

Advances to suppliers 

Others 

·EPCG Claim Receivable 

-GST Credit 

·lncomli! acc rued but not received 

-Income Tax 2023-24 

·MAT Credit 

-Other Receivables 

-Prepaid Expense 

-Subs;dy 

·Tour Advance 

Total 

19 0th c er urren t assets 

Particulars 

Misc. Exps. To the elCtent not write off 

Total 

20 R evenue rom operations 

Particulars 

Sale of products 

-Denim Garments 

-Export Benefit i.;nder ROSC1l 

Sale of sE!rvices 

-Jobwork 

Total 

2·3 years 

726.75 

726.75 

More than 3 years 

911.63 

911 .63 

31 March 2024 

21,970.51 

4,147.44 

30,167.37 

56,285.32 

30,167.37 

26,ll7 .95 

31 March 2024 

9,540.00 

51,77252 

239,156.43 

2,261.48 

12,605.00 

22,410.57 

31,125 .37 

8,545.03 

272,917.49 

650,333.89 

31 March 2024 

4,530.24 

4,530.24 

31 March 2024 

5,515,696.34 

19,265.05 

28,042.98 

S,563 004.37 

(Rs in '00) 

Total 

58,706.93 

138,248.53 

196,955.46 

672,826.99 

869,782.45 

(Rs m '00) 

31 March 2023 

9,823.94 

5,136.09 

29,128.19 

44,088.22 

29,128.19 

14,960.03 

(Rs In '00) 

31 March 2023 

10,290.00 

34,221.74 

34,906.46 

175,435.92 

776.61 

21,064.90 

15,640 27 

11,555.69 

724,866.79 

836.56 

1,029,594.94 

(Rs 1n '00) 

31 March 2023 

4,530.24 

4,530.24 

(Rs in '00) 

31 March 2023 

5,119,565.80 

25,483.00 

5,145 048.80 



21 Other Income 

Part iculars 

Interest Income 

-Interest on IT Refund 

· lf'\teres t on Security Deposit 

·Interest on Term Deposits with Ba nk 

Other non-operating income {net of e xpenses) 

·Creditors Writtdn Back 

-Discount a nd Kasar 

-Dividend from Share of Co-operative Ha nks 

-Duty Drawback on Export Sa les 

-Exchange Fluctuation gJin 

Tota l 

22 Cost of Mate rial Consumed 

P;ut icula rs 

Raw Ma terial Consumed 

Opening stock 

P.nchases 

Less: Closing stock 

Total 

23 Change in Inventories of work in progress and fin ished goods 

24 

Particula1s 

Opening Inventories 

Finished Goods 

Work-in· progress 

lei s: Closing lnventolies 

Finished Goods 

Work-in-progress 

To ta l 

Employee benefit expen.>es 

Pa i titul a rs 

'ialari'!!: and waa:e!: 

-Gra tuity Provision 

-Others 

Contribution to provi.Jent and othttr fu nds 

-EPF- Contribut ion 

·E.'.\IC Contributi.:1n 

I staff welfare ~xpem.es 

~ 
25 Finance cos ts 

Part ic ulars 

st e..cpense lntere 

-lnte rest on Security Oepoi.it 

-Q:h ers 

Bar.k C h:ngP.S 

f..,ppnse 

Total 

26 Depreciation and an•orti lation ex~nses 

Part icul a rs 

Oeprec1at1ori on prop~rty, plant and 1.:quipment 

Tota l -

(Rs in '00) 

31 March 2024 31 March 2023 

93.15 
1,370.49 862.90 
2,249.75 1,628.43 

1,802.15 

335.33 287.54 
800.00 800.CO 

8,468.37 4,583.23 
5,136.88 1,512.20 

20,162.97 9,767.45 

(R '00) S lrl 

31 March 2024 31 March 2023 

271,200.85 574,842.07 

3,588,868.91 3,041,930.20 
393,049.06 271,200.85 

3 467 020.70 3,345,571.42 

(Rs in '00) 

31 March 2024 31 March 2023 

1,220,828. 70 567,133.25 
465,028.20 636,913.74 

1,166,153.86 1,220,828.70 

795,574.58 465,028.20 

!7.75,871.54) (481,R09.91) 

(Rs in '00} 

31 March 2024 31 March 2023 

27,071.93 

1,089,791.7• 937,276.84 

38,105,SO 26,851.48 

13,477.04 12,739.39 

146.5S 141.25 

l,168,592.79 977,008.% 

(Rs in '(10/ 

31 March 20:':4 31 March 2023 

0.12 

284,677.87 166,342.31 

3,340.17 2,650.69 

4,460 46 t--- 4,439.08 

292 4"/8.50 ~ 173,432.20 

(Rs in 'l>O) 

3l March 2024 I 31 March 2023 

I 
257,274.66 1 282,601.13 

257,7.74.66 I 282,601.13 



27 Other exrsenses 

P<J rtirulars 

Admir1istrative Expense'i 

-1\ssociation Fees 

-Canteen E:<ps 

-Communication 

-Conv~yanct! Exps 

-Courier Ch<ltges 

-! nsuronce Premium 

ees ·legal and professional f 

-Lodging tnd Boarding Ex 

·Prelimnt:ry Exp:.. Writeu 

-S!?curity Service Charces 

ps 

ff 

-Software EAps 

·Statior.ery Exps 

-Travelling Exps. 

-Vehicle E"ps. 

-Other::. 

Frt! ight fnwan.J 

Insurance 

·Insurance Pre:mium 

Manufacturing Ex.,>tinses 

-Carting and ·,·ransport~t i ons 

-Commission on Purcnase 

-Cus1cm Duty on lmpc:rt 

-Ory Proct:-$S, En1broidary 

-Electricity & Fuel Ei.:pcr.s 

-Factory Expensl!S 

·GST [xpense 

-Handl1rie Ch;:irges 

and O!hPr Chatgoo!s 

es 

-import Clearance Charce ' -Job'.\•ork 

-Late Delivery Charges 

-PO COarges 

-Stores and Sp;ires 

-Testing 2nd Sampling Exp s 
Rep::ms to builrlif"\CS 

Renairs to machinery 

Repairs others 

Sellin&; & Distribution Expe 

-Advertisements 

-Exhibition Exps. 

nst'!. 

-E '<rort ~!ear once Ch;-rt;c ' 
·Markerir,g anri Cvmr.1isio 

-PCS Charge-s 

·Tra•1spcrtati1Jn Exp6ns ... s 

-Cthers 

Miscellaneous axpenses 

TotJI 

28 Tax E>;pense~ 

Particvlars 

(1Jrrent T cJX 

oeterred Ta\ 

-Deferred Ta'< Cr<?dit 

Total 

n 

~ 

(~sin '00) 
31 March 2024 31March2023 

1,966.52 29.11 

434.80 

550.00 657.50 

2,969.38 2,819.44 

3,976.10 3,221.67 
6,427.49 5,491.17 

45,248.15 1,956.00 
1,165 51 577.06 

755.04 

16,662 .60 12,448.13 

1,740.56 1,005.40 I 
2,706 84 2,419.07 ' 

S,7'13.91 8,877.871 
1,809.33 852.08 

20,748.39 

2,199.ti7 

82.20 

6,91G.74 

6,059.Sl 

1,132.01 57.62 

6~,080.11 

56,560.99 1 64,229.57 

923.19 1,340 31 

26.03 

12.55 6.20 
756.55 342.30 

183,974.86 244,822.50 

14,041.65 29,282.34 

1,294.:71 15~.33 

3-1,464.20 21 ,G24.50 

5,479.61 J,90U.35 
1,295.36 1,147.Sl 

2,146.23 l ,:'9:>.94 

3,41.9.12 2,438.89 

6,SOl.13 3,758.17 

3,350.00 19,880.00 

5,538.2 5 779.61 

l96,78:S.07 

341.85 541 11 I 
21,403 03 I 

l97,7912~J 
17,2a0.3S 21,603.Sl 

665,046.17 739,162.09 

(Hs in '00) 

31 March 2n24 31Morch 20~ 

I 

1,728.56 J 

4,227.04 
3241J 

4,227.64 34,141.83 



ULTRADENIM LIFESTYLE PRIVATE LIMITED 
CIN: Ul8100GJ2007PTC051684 

Notes forming part of the Financial Statements 

29 Earning per share 

Particulars 

Profit for the yea r (Rs in '00) 

Weighted average number of Equity Shares 

Face value per e quity share (Rs) 

Basic & Diluted Ea rning Per Share 

30 Auditors' Remunera tion 

Part icu la rs 

Payme nts to auditor as 

-Auditor 

- for taxation matters 

- for company law matters 

- for manag~ment services 

- for other services 

- for reimbursement of expenses 

Tota l 

31 c on mgen t l' bTties a d Comm'tments Iii 11 n I 

Particula rs 

Claims against the Company not acknowledged as debt 

- Income tax demands 

- Indirect tax dem;;tnds 

1 ·Bank Guarantees issued 

Total 

32 Earning-; in f-oreign Currencies 

Particulars 

Export of Goods calculated on FOB basis 

Royalty, know-how, professional and consultation fees 

Interest and dividend 

Other income, indicating the nature thereof 

Total 

33 Expenditure made In Foreign Currencies 

Part iculars 

Royalty 

Know-how 

Professional and Consu ltation Fees 

Tota l 

31 Ma rch 2024 31 March 2023 

4,398.42 84,707.94 
4,579,000.00 4,579,000.00 

10.00 10.00 
0.10 1.85 

31 Ma rc h 2024 31 March 2023 

750.00 500.00 

750.00 500.00 

(Rs in '00) 

31 March 2024 31 March 2023 

40,670.00 41,950.00 

40,670.00 41,950.00 

31 March 2024 31 Ma rch 2023 

316,659.67 205,071.63 

316,659.67 205,071.63 

31 March 2024 31 March 2023 



34 Value of Import on CIF basis us$ 
Particulars 31 March 2024 31 March 2023 31 March 2024 

Value of Imports on CIF Basis 115.99 1,253.60 10,322.10 
Import of Spares & Spares 

115.99 1,253.60 10,322.10 

Total 

35 Value of imported and indigenous raw material,.., spare parts and components consumed 
I Particula rs 31 March 2024 31 March 2024 31 March 2023 

I Purchase of Raw Materials 

Imported lndigen:ous Imported 

Amount 10,322.10 3,578,546.79 102,468.00 

% 0.29% 99.71% 3.24% 

~urchase of Spare parts and components Amount 34,464.20 
% 0.00% 100.00% 

otal 10,322 .10 3,613,010.99 102,468.00 

36 Un-hedged foreign currency exposure 

The foreign currency exposure of the company is not hedged. A details of Unhedged foreign currency exposure at the vearend is given oelow: 

Particulars 

Trade payables-Cred it Ba lance 

Trade Advances-Debit Balance 

Trade Rece iva ble-Debit Balance 

Advance to Capital Cred itors-Debit Balance 

Long term liabilities 

Total 

37 Segment f?eportl ng 

Foreign 

Currency(FC) 

USD 

31 March 2024 
Amo unt in FC 

656.97 

656.97 

The Company does not have an i d~ntifiable Segment and hence Segmental Reproting is not applicable . 

38 Related Party Disclosure 

I') l ' t f R I t d P rt I IS n e•e a ,., 
lal Subsidiary/Associa tes/Joint Venture 

Name of the entity 

Nil 

lb) Key Management personnel and relatives 

I. Name of the Mangement Personnel 

Bharatkumar laljibhai Patel 

~anketkumar Rameshchandra Patel 

Ranchhodbhai Nanjibha i Patel 

II. Name of Relatives 

Hemla tabcn Bharatkumar Patel 

Snehal Sanketkumar Patel 

Bharatibe n Ranchhodbhai Patel 

Bhogibhai LalJibha i Patel 

Narendiakumar La ljibhai Patel 

Pankajkumar Laljibhai Patel 

Maheshkumar Laljibhai Patel 

Shubham Bhogibhai Patel 

Kiritkumar Nanjibhai Patel 

lei Entities Controlled bv Directors/Relatives Directors 

Name of the entities 

Ultra Denim Private Limited 

Prism Pharma Machinery 

Fine Boring 

Nihar Industries 

F-nsm Pha rma Machine rt 

Pr ism Textile Machinery 

Sh1vshakti Seeds 

31 March 2023 31 March 2024 
Amount in FC Amount in INR 

39,188.42 

39,188.47. 

Relationship 

Nil 

Type 

Not Applicable 

Type 
Director 

Director 

Professional Directo r 

Relation 

Wife of Bha ratkumar l. Patel 

Wife of Sanketkuar R Patel 

Wife of Ranchhodbhai N Patel 

Brother of Bharatkumar L.Patel 

Brother of Bharatkumar L.Patel 

Brother of Bharatkumar L.Patel 

Brother of Bharatkumar L.Patel 

Nephew of Bhara tkumar L. Pate l 

Brother of Ran..:hhodthai Nanj ibhai Pate l 

INR 

31 Ma rch 201:3 

102,468.00 

102,468.00 

31 March 2023 
lndigenious 

3,059,837.11 
96.76% 

22,172.00 
100.00% 

3,082,009.11 

31 March 2023 
Amount in INR 



(ii) Related Party Transactions 

Particulars Relationship 
1 Interest Payable credited to Ur.secured Loans Key Managerial Personnel (KMP) 

RP.lat ives of KMP 

Ent ities Controlled by Directors/ KMP 

2 S•lary Payable I Paid Key Managerial Per.scnnel (KMP) 

Relat ives of KMP 

Entities Controlled by Directors/ KMP 

3 Purchase Key Managenat Personnel (KMP) 

Relatives of KMP 

Ent ities Cont rolled by Directors/ KMP 

4 Sales KP.y Mana~eri?I Personnel (KMP) 

Relittives of KMP 

E:nt it ies Cor.trolled b\ Director\/ KMP 

5 Rent/ Lease Rent PaitJ key Manageria l PerS()nnel (KMP) 

R~lot ;v~s of KMP 

Entities Controlled by Directors/ KMP 

E Professi<>n.11 Fees P<tid Key Managerial Personnel (KMP) 

R~latives of KMP 

Entities Controlled by Directors/ KMP 

7 Loan Obtained Key Managerial Personnel (KMP) 

Rt1lat1vcs of KMP 

Entities Controll~d by Directors / KM..P 

-
- --

(i ii ) Related _!'.J_rt~y_B_a_la_n_ce_s _______________ ~---

Unsecured Lo&ins 

Trade Payables 

Trade Receivables 

Remuneration Payable 

lease Rent 

Professicnal Fees 

Relationsh ip 

ersonnel (KMP) Key Manageria l P 

Relatives of KMP 

Entities Cont10Uc d by D;rectors I KMP 

ersonnel (KMI') Ke.,i Managerial P 

Relat ives of KMP 

Entities Controlle d by Directors/ KMP 

ersonnel (KMP) Key ManagP.rial P 

Relat ives of KM? 

Entities Controtle d by Directors I KMP 

ersonnel (KMP) Key Managerial P 

Rl"lat ives of KMP 

Ent it ies Controllc d by Directors I KMP 

ersonnel (KMP) Key Managerial P 

Relatives of KMP 

't:ntities Controlle d by Directors I KMP 

Key Managerial P crsonnel (KMP) 

r.eldt ives vf KMP 

I 
Entit ies Contro1le 

7 Salary Key Managerial P 

J by Director!> / KMP 

er~nre! (KMP) 

L Relat ives of KMP 

----------------------'-E"_'_"_"_'_c_o'_"_'o_11_. __ 
d bv Directorc;; I KMP 

(R '00) Sm 

31 March 2024 31 March 2023 
30,949.78 34,770.38 
26,006.48 25,714 .46 
88,220.24 24,031.24 

7,120.00 6,120.00 

2,476,530.35 2,065,299.87 

83,497.66 

6,000.00 6,000.00 

750.00 750.00 
500.00 500.00 

815.000.00 I 815,000.00 

I -

31 March 2024 31 Mo•ch 2023 
747,794.16 529,939.35 
318,967.56 1,443,553.01 
834,980.05 370,581.65 

1,129,141.04 1, 710,350.87 

756.00 506.00 

I 

n.960.00 I 
I 

450.QO I 
I 

756 00 506 00 

_J 



39 Disclosure rf'quired und~r Si?Ctlon 186{4) of" the Companies Act, 2013 

NameofthePa rtv c:-=-----------'D~•~•~•i~ls~o~f~lo~a~n'--------------+-:--~3~l~M~a~rc~h~2~0~2~44:----"3~l~M~a~rc~h~2~0~2~3 

Not Applicabie 

Move1nent of loan ar~ dS follC'ws· 
Particula(s ----------- ----·---- --·~---3-l--M-.,·-,-h-2-oi4 ____ 3_l_M-.-,-,h-20_2_3_ 
f-'--'--''---'-------------------~-------~--------------+---.:;_:_c.;..:.'-"'-.::.:.:~----"':.::.;~~:=...i 
Oper1ing Balance 

Add: loans give,1 during the ye 3r 

(less): Recei1ed back during the year 

Closing Balanc~•'-----

40 T1t!e deeds uf lmm,:n.ai:le ,.,r'">p~~rcy not he10 in the name of ch~ Corn~any 

Re levant item Oe-;;ription 31 Mar ch 201.4 - 31 March 2023 Title Holde r Pro perty held Titl e deeds held in the name of Rt!.t so n fo r not h e ld in t h e 

in the BalJ ncc of iten1 of since which 
She el Proi;ert date _ , 

Company name 

~-~~~------=--==-~~~·~ 
c..::.;:_;.""'""-~'-"-'-"-:;_;;.::_:.:...:c;;..:._:_:_c:_____;..;.:.;.:.:_cc_;_c._ __ ~ _ _ _ 

41 Details C>f Benami Propert\• held 

Particulars 

Particulars of Property 

Year of Acquisition 

Amount 

Detail of Beneficiary l 

Detail of Beneficiary 2 

Detail of Beneficiary 3 
Proj.J~rty ls in the Books, if yes t hen relevant line item of Balance Sheet 

Property is in the Books, if No then reason for the sam2 

Proceedings against 'oriipa~y 

Nature of Proceedings 

Status of Proceedinr.s 

Compa.1y's View on Proceedings 

Particulars 

Partict..:!c.rs of Property 

Year of Acquisition 

Amo11nt 

Detail of Benefic iary l 

Deta il of Benefic iary 2 

Detail of Bereficia ry 3 
Proper-.v 1s in the Gooks, if yes then re levant line item of Balance Sheet 

Property 1s 1n the Books, if No t:ien reason for the ~me 

Proceedings ~ga inst compa'ly 

Nature of Proceedings 

Status of ?roceedings 

Company's View on Proceedings 

Part iculars 

Particulars nf P1opc1ty 

Year of Acquisition 

Ar"!ount 

Detail of Benefici1:1ry 1 

Detail of Beneficiary 2 
Detail of Beneficiary 3 
Propi?rty 1s in the Books, if \'CS then relevant h.ie item of Balance Sheet 

Property is n the Books, if No then reason for the sam~ 

Proceedings against company 

Nature cf Proceedings 

Status of Proce~dings 
Company's View on Procl.edir1es 

=r Oete>i ls 

Not Applicable 

Dttails 

1 
M••-~ I 

__ J 
Details 

Not Ap;:;licaole 

'-------~-~-----·------------------------·-------~·---~-~---------··----------



42 Wilful Defaul ter 

l)ate of declaration as wilful defaulter - Not Applicable 

43 ~cgfstntinn of Charge 

J;;;;;~-----------==ifui~JE~y~- Reason for Dela'( 

E _____________________ :~has been n~d~s::::_~::~---------------------_J 
44 R..itlo Ar.al 1/sj5 -

Particulars Numerator/Denominator 31 Mar-:h ~024 

(;i) Current Ratio 
-~µrrent A!.sets 

Current Ua!>iiities 

lib) DciJHquity Rat io 
Total Debts 

Shareholder's Equity 

I farnlr.g avollablP. for Oebt Servic..e lie) Debt Service Coverage R•t10 
Debt Service 

ltd) Return on Equity Ratio 
Profit after Tax 

Average Shareholder's Equ ity 

r•I Inventory turnover ratio 
Total Turnover 

Average Inventories 

(f) Trade n.:.:ei·,1ables turnover riitio 
:ct1t Turnover 

I 
Average Trade Receivablt. 

IQ.t.tl Purch,!ill 
(g) Tra1e payables turnover ratio 

Average Trdde Payable 

(h) Ne\ capitdl turnover ratio 
!_oti'll Turnover 

Clo~ing Work ing Capital 

(i) Net profit ratio ! _Jiet Profit 

Total Turnover 

(J) Return on Capital emp:oyed 
Earning before interest and t~xes 

Capital Empioyed 

(k) Ret1Jrn on invest:nent 
RE:turn on lnves~ 

Total Investment 

-

Note : 
Earning available for Debt Seivice.: Net Profit he fore taxes+ Non-cash operatine. expenses + Interest+ other exceptional item 

Debt s1:1rvir:e =Interest & lease Payments + Principal Repayments 

Capital Employed =Tangible N1-.t Worth+ T.Jtal Debt+ Deferred Tix Liability 
Cost of Goods Sold= Coit of M..,terial Consumed+ Pvrchases + Purchdses +Cha nces 1n lnv.antories +Other Direct exµenses 

Reasons for 'Jaria11LeS 
The re~s:>l"I for rnductt.Jri in R~turn on Equ;ty Ratio is reduction in Profit After Ti> x as compared to FY 22-23. 

Inventory ·, urnove r l~atio has increased d1..e to 1ncrec.se h invE-ntory C'ln hand . 
iii Trade payables to turnvoer ratio has improved as a result c.f considerable reduction m trade payables as compared to FY 22-23. 

Due to Increased expend itu ·e ovu prev:ous year, the Net Profit Ratio has decl ined . 

~5 CSr. Expe nditure 
The Provisions of sub-sett!on (5) of Section BS of the Comp<11 nies Act, 2013 are not applicable tc the Company. 

46 Pr<.: vlous Yea~· figures ha ·1e be~n re-grouped I rearranged when~ver necessary. 

As per our report of even datP 

F-or Sha h Teelani and Assowut=s 

Partne r 
Membership No. 141079 

UOIN 24141079B~~MTV5647 

Place : 1\hmedabad 
Date : 5 September 2024 

1.31 

7.34 

0.27 

0.01 

2.58 

6.30 

~.55 

7.02 

0.08% 

0.66 

NA 

31 March 2023 Change in % -

1.20 9.41% 

7.47 -1.68% 

0.27 ·2.07% 

0.18 -94 .81% 

(See Note (i) below) 

1.69 52.68% 

(See Note (ii) below) 

E.20 1.60% 

1.45 -62 .08% 

(See Note (iii) bf.low} 

7.74 -9.25% 

1.65% -95.21% 

(See Note (iv) below) 

0.64 3.02% 

NA NA 

~ 

For and 11n belialf of the Board of 

;;~""'"~~;~ 
Bharatkumar L. ;:>at;?I 

OirP.ctor 
03062906 

Sa11ketkumc,.r R Patel 

Directer 
GS151345 

Place: A~m'!'dJOad 

Uate . S SeptEn.IJe .. 2024 




