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SHAH TEELANI & ASSOCIATES 
C HARTERED A CC OU N T AN TS 

INDEPENDENT AUDITORS' REPORT 

To 

The Members 

ULTRA DENIM LIMITED 

Report on the audit of the Financial Statements 

Opinion 

We have audited the accompanying Financial Statements of Ultra Denim Limited ("the Company") , 
(formerly known as Ultra Denim Private Limited) which comprise the Balance Sheet as at 3pt March, 
2025, the Statement of Profit and Loss, the Statement of Cash Flows a summary of notes to accounting 
policies and other explanatory information (herein after referred to as "Financial Statements"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid financial statements give the information required by the Companies Act, 2013 ('Act') in the 
manner so required and give a true and fair view in conformity with the accounting principles generally 
accepted in Ind ia, of the state of affairs of the Company as at March 31, 2025, its profit for the period 
ended on t hat date 

Basis for Opinion 

We conducted our audit of the financial statements in accordance with the Standards on Auditing specified 
under section 143(10) of the Act (SAs). Our responsibilities under those Standards are further described 
in the Auditor's Responsibil ities for the Audit of the Financial Statements section of our report . We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of Cha rtered 
Accountants of India (!CAI) together with the independence requirements that are relevant to our audit 
of the financial statements under the provisions of the Act and the Rules made there under, and we have 
fulfilled our other ethical responsibilit ies in accordance with these requirements and the !CAi 's Code of 
Ethics. We bel ieve that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit op inion on the financial statements. 

Key Audit.Matters 

Key audit matters are those matters that, in our professional judgment, were of most significance in our 
audit of the financial statements of the current period. These matters were addressed in the context of 
our audit of the financia l statements as a whole, and in forming our opinion thereon, and we do not 
provide a separate opinion on these matters . We have not identified any of such matters that are to be 
reported separately here du ri ng t he current period. 
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Information Other than the Financiai Statements and Auditor's Report Thereon 
The Company's board of directors is responsible for the preparation of the other information. The other 
information comprises the information included in the Director's Report but does not include the financial 
statements and our auditor's report thereon. 

Our opinion on the financial statements does not cover the other information and we do not express any 
form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other information 
and, in doing so, consider whether the other information is materially inconsistent with the financial 
statements or our knowledge obtained during the course of our audit or otherwise appears to be materially 
misstated. If, based on the work we have performed, we conclude that there is a materiai misstatement 
of this other information, we are required to report that fact. We have nothing to report in this regard . 

Responsibilities of Management and Those Charged with Governance for the Financial 
Statements 

The Company's board of directors are responsible for the matters stated in section 134(5) of the Act with 
respect to the preparation of these financial statements that give a true and fair view of the financial 
position, financial performance and cash flows of the Company in accordance with the accounting 
principles generally accepted in India, including the accounting standards specified under section 133 of 
the Act . This responsibility also includes maintenance of adequate accounting records in accordance with 
the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implerner.tation and maintenance 
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the financial 
stateme1Jts that give a true and fair view and are free from material misstatement, whether due to. fraud 
or error. 

This responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds 
and other irregularities; selection and application of appropriate accounting policies; making judgments 
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the Financial Statements that give 
a true ar.d fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Company's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of. accounting unless management either intends to l:quidate the Company or to cease 
operations, or has no realistic alternative but to do so. 

The Board of Directors are responsible for overseeing the Company's financial reporting process. 
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Auditor's Responsibility for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of 
these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks cf material misstatement of the financial statements, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to. provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

' Obtain an understanding of internal financial controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also 
responsible for expressing our opinion on whether the Company has adequate internal financial controls 
system in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the rec:isonableness of accounting 
estimates and related disclosures made by management. 

• Conclude on the appropriater. :=ss of management's use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If v.:e 
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to 
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our 
opinion. Our co:-iclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, futu re events or condttions may cause the Company to cease to continue as a going concern .. 

• Evaluate the overall presentation, structure and content of the financial statements, including the 
disdosures1 and whether the financial statements represent the underlying transactions and events in a 
manner tl1at achieves fair presentation. 

Material ity is the magnitude of misstatements in tile financial statements that, individually or in aggregate, 
makes it probable that the econorr.ic decisions of a reasonably knowledgeabl2 user of the financial 
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning 
the scope of our audit work c:nd in evaluating the results of our work; and (ii) to evalur:ite the effect of 
any identified misstatements in the financial statements . 
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We communicate with those charged with governance rE:garding, among other matters, the planned scope 
and timing cf the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 

We also provide those charged with gcverr.ance with a statement that we have complied with re!evant 
ethical requirements regarding indeper~dence , <:!nd to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Report on Other Legal and Regulatory Requirements 

1. As requ!red by the Companiss (Auditor's Report) Order, 2020 ("the Order") issued by the Central 
Governmer.t cf India in terms of sub-section (11) of sect!on 143 of the Act , we give in the "Anriexure />," 
CJ stc::itement c '1 the r.1atters speclfied in the paragraph 3 _and 4 of the Order, to the extent applicable. 

..., 
"-·· 

a) 

b) 

c) 

·.· d) 

e) 

As . re:;ui red by section 143(3) of tile Act, we report that: 

We have sought and obtained all the information and explanations which to .the besLof our 
knovvledge and .belief were necessary for the purposes of our audit; 

In our op inion proper boo!~s of account as required by law have been kept by the Company so far 
as it appears from cur e:-.rn mination of those books; 

.. 
The Ba!ance Sheet, the Statement of Profit and Loss and the Statement of Cash Flows dealt with 
by this Report are in agreement with the books of account; 

In.our,opinion, the aforesaid financial statements comply with the accounting standards specified 
under secti on 133 of the Act, rec:d with rule 7 of the Companies (Accounts) Rules, 2014; 

On the basis of the written representations received from the di ;-ectors as on 31st March, 2025 
taken on record by the Board of Directors, none of the directors is disqual ified as on 31st March, 
2025 frc:n being Gp.poir.tcd as a director in terms of Section 164(2) of the Act; 

f) With respect to the adequacy of the internal financial control s over . financial reporting of the 
Compa11y and the opera.ting efi'ectiveness of such controls, refer to our separate report in 'AnnexL:re 
B"; 

g) With respect to. the other matters to be included . in the Auditor's Report in accordance w ith Rule 
11 of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the 
best of our information and according to the explanations given to us: 

i. The Company has disclosed the impact cf pending litigations on its financial pos ition in 
the Financial Statement. 

iL The Company did not have any long-term contracts including 
vvhich there vvere any material fo:-esceab!e losses 
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iii. There were no amounts which were required to be transferred to the Investor Education 
and Protection Fund by the Company. 

iv. (a) The management of the company has represented that, to the best of it's knowledge 
and belief, other than as disclosed in the notes to the accounts, no funds have been 
advanced or loaned or invested (either from borrowed funds or share premium or any 
other sources or kind of funds) by the company to or in any other person(s) or entity(ies), 
including foreign entities ("Intermediaries"), with the understanding, whether recorded in 
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or 
invest in other persons or entities identified in any manner whatsoever by or on behalf of 
the company ("Ultimate Beneficiaries") or provide any guarantee, security or the like on 
behalf of the Ultimate Beneficiaries; 

(b) The management of the company has represented that, that, to the best of it's 
knowledge and belief, other than as disclosed in the notes to the accounts, no funds have 
been received by the company from any person(s) or entity(ies), including foreign entities 
("Funding Parties"), with the understanding, whether recorded in writing or otherwise, 
that the company shall, whether, directly or indirectly, lend or invest in other persons or 
entities identified in any manner whatsoever by or on behalf of the Funding Party 
("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the 
Ultimate Beneficiaries; and 

(c) Based on such audit procedures that we have considered reasonable and appropriate 
in the circumstances; nothing has come to our notice that has caused us to believe that 
the representations under sub-clause (i) and (ii) contain any material mis-statement. 

v. The company has not declared or paid any dividend during the year. 

vi. The Min istry of Corporate Affairs (MCA) has amended the Rule 3 of Companies (Accounts) 
rules, 2014 by way of notification dated 31st March, 2022 . According to the information 
and explanation provided to us, the Company has used such accounting .software for 
maintaining its books of account which hus a feature of recording audit trail (edit log) 
facility and the same has been operated throughout the year for all transactions recorded 
in the software and the audit tra!I feature has not been tampered with and the audit trai i 
has been preserved by the company as per the statutory requirements for reco rd 
retention. 

h) With respect to the matters to be included in the Auditor's Report in accordance with the 
requirements of section 197(16) of the Act, as amended: 

According to the information and explanations given to us and on the basis of our examination of 
the records of the Company, the managerial remuneration paid by the Company to its directors 
during the year is in accordance with the provisions of section 197(16) of the Act. 
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Place: Ahmedabad 
Date: 04 .09.2025 
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Annexure - A to the Independent Auditor's Report 
RE: Ultra Denim Limited 
(Referred to in Paragraph 1 of Gur Report of even date.) 

The Annexure referred to in our Independent Auditor's Report to the members of the Company on the 
Financial Statements for the yeai ended 31st March, 2025, we report that: 

i. a). (A) According to the informi3tion and explanation given to us and the records produced to us 
for our verification, the ccmp;:rny has maintained proper rE:cords showing full particulars, including 
quantitative details and situatio:i of Property, P!ant and Equipment. 

(B) .According to the information and explanation given to us and tl1e records produced to us 
for our verification the company has maintained proper record showing full particulars of intangible assets. 

b). According to the information and explanation given to us and the records produced to us for 
cur verification, the Company h:is a regular programme of physical verification of its Property, Plant and 
Equipment's by which all Property, Plant and Equipment are verified by the management in a phased 
manner over a period of three years. In accordance with this programme, certa!n Property, Plant and 
Equipment were verified during .the year and no material discrepancies were noticed on such verification . 
In oui opinion, this periodicity of physical verification is reasonable having regard to the size of the 
Company and the nature of its assets. Based on our verification, no material discrepancies were noticed 
on such verification . 

c). According to the informatio:i and explanation given to us and the records produced to us for 
our verification, the title deeds of all. the immovable properties. (Other than properties where the company 
is the lessee .and the lease/rent agreements are duly executed in favour of the lessee) disclosed in .the 
financial staterr.ents are held in the name of the company as at the Balance Sheet date. 

d). According to the infqrmation and explanation given to us and the records produced to us for 
our verification, th12 company does not revalue its Property, Plant and Equipment (including Right of Use 
assets) or intangible assets or both during the year. Accordingly, the provision of p;;iragraph 3(i)(d) of the 
Order is not applicable. 

e). According to the information and explanation given to us end the records produced to us for 
our verification , no proceedings have been initiated or are pending against the company for holding any 
benami property under the Bena mi Transactions (Prohibition) Act, 1988 ( 45 of 1988) and rules 
made thereunder. 

ii. a) . According to the information c:nd explanation given to us and the records. produced to us for 
cur verification, . the Company has a regular programme of physical verification of its inventory. In our 
opinion, the coverage and procedure of verification by management is appropriate. The discrepancies 
noticed on verification between the physical stcc~< and the book records were not ma.terial and have been 
appropriately dealt. with in the books of accounts . 
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111 . According to the information and explanation given to us and the records produced to us for our 
verification the company has mode :nve:>tments or provided guarantee or security to companies or granted 
!oans or advances in the nature of loans, secured or unsecured, to firlils , Limited Liability Partnership or 
any other party. Necessary reco1ds in this regard have been ma~nta!ned by the company . 

a). According to the infcrmation and explanation given to us and the records produced to us for 
our verification, the company has not provided unsecured loan to holding company. 

b). According to the information and explanation given to us and the records produced to us for 
our verification, the terms and conditions of the grant loans are not prejudicial to the Company's interest. 

c) . According to the information and explanation given to us and the records produced to us for 
our verification, in respect of unsecured loans to companies, the sch2dule of repayment of principal and 
payment of interest has been stipulated and receipts are regular. 

d) . According to the information and explana~ion given to us and the records produced to us for 
our verification, there are no amount of loan wh ich are overdue for more tl1an ninety days. 

e). According to the information and explanation given to us and the records produced to us for 
our verification, no loan or advance in the nature of loan granted. Accordingly, the provision of paragraph 
3(iii)(e) of the Order is not applicable. 

f) . Accord ing to the information and explanation given to us and the records produced to us for 
our verification, the company has not granted loans or advances in the nature of loans either repayable 
on demand or wi thout specifying any terms or period of repayment except required in the course of 
business. 

iv. In our op inion and according to information and explanations given to us and representations made 
by the Management, the Company has granted loans. to the parties covered under section 185 of the Act 
and necessary compliance with t he requirements of section 185 of the Act is has been done by the 
company. 

v. According to information and explanations given to us, the Company has not accepted any deposits 
from the public within the meaning of the directives issued by the Reserve Bank of India, provisions of 
section 73 to 76 of the Act, any other relevant provisions of the Act and the relevant rules framed 
thereunder. Accordingly, the provisions of clause 3(v) of the Order are not applicable to the Company. 

v i. The maintenance of cost records hJs been specified by the Central Government under Section 
148(1) of the Act, for the bus iness activities carried out by the Company, and accordingiy, the Cost ft.udit 
is applicable to the Company. \Ve are of the opinion that prima facie, the prescribed accounts and records 
have been maintained. The Company has appointed a Cost Auditor. and the Cost Audit Report has also 
been obtained by the company. However, we have not made detailed examination of the said Cost Audit 
Report. 
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According to the information and explanations given to us, no undisputed amounts payable in respect of 
Income-Tax, Goods and Service Tax and other statutory dues were in arrears as at 31 March 2025 for a 
period of more than six months from the date they became payable. 

b). According to the information and explanations given to us, there are no statutory dues as 
referred in sub clause(a) as at 31 March 2025, which have not been deposited with the appropriate 
authoritie!J on account of any dispute. 

. . 

v1!1. According to the information and explanations given to us arid based on our examination of the 
records of the Company, the company has not surrendered or disclosed transactions as income during 
the year in the tax assessments under the Income Tax Act, 1961 (43of1961). Accordingly, the provisions 
of clause 3(viii) of the Order is not applicable to the Company. 

ix. a). According to the information and explanations given to us and based on our examination of the 
records of the Company, the company has not defaulted in repayment of loans or other borrowings or in 
the payment of interest thereon to any lender except there are some delays in some installment payment. 

b) ; According to the information and e~p!anations given to us and en the basis of our audit 
procedures, we report that the comp21ny has not been declared willful defaulter by any bank or flnancial 
institution or government or any government authority or any other lender. · 

c). Accor9ing to the information and explanations given to us and procedures performed by us, we 
report that the company has not raised term loans during the period. 

d) . According to the information and explanations given to us, and the procedures performed by 
us, and on an overall examination of the financial statements of the company, we report that funds raised 
on short-term basis by the company funds raised on short-term basis have, prima facie, not been used 
during the year for long-term purposes by the Company. 

e). According to the information and explanations given to us and on an overali examination of the 
financial statements of the company, we report that the com pan',' has not taken .any funds from any entity 
or person on account of or to meet the obligations of its subsidiaries, associates or joint ventures .. 

f) . According to the information and explanations given to us and based on our examination of the 
records of the Company, the company has not raised loans during the year._on the pledge of securities 
held in its subsidiaries, joint ventures or associate companies. 

x. a). According to the information and explanations given to us and based on our examination of the 
records of the Company, the Company has not raised any moneys by way of initial public offer or further 
public offer (including debt instruments) durlng the year. Accordingly, the provisions of clause 3(x)(a) of 
th.e Order is not applicable to the Company 

b). According to the information and explanations given to us and on the basis of our examination 
of the records, the Company has not made any preferential a!lotment or private placement or not issued 
any fu!ly or partly convertibie debenture during the year under review. Accordingly, the provisions of 
paragraph 3(x)(b) of the Order is not applicable . 
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xi. . a). During the coL!rse of aur examination of the books and records of the company, carried out in 
accordance with the generally accepted auditing practice in India, and according to the information and 
ex planation given to us, we have neither come across any instance of material fraud by the company or 
on the company by its officers or employees has been noticed or reported during the year. 

b). No report on any matter under sub-section (12) of section 143 of the Companies Act has been 
filed in Forr:n ADT-4 as prescribed under ru!e 13 of Companies (Audit and Auditors) Rules, 2014 with the 
Central Government. 

c). As represented to us by the management, there are no whistle blower complaints received by 
the company during the year. 

x ii. In our opinion, the Company is not a Nidhi Company. Accordingly, the provisions of Clauses 3 (xii) 
(a) to (c) of the Order is not applicable . 

x 111. As per information and explanation given to us and on the basis of our examination of the records 
of the Company, al! the transaction with related parties is in compliance with section 177 and 188 of 
Companies .Act 2013, wherever applicable, and all the details have been disclosed in Financial Statements 
as 1·equired by the applicable Accounting Standards. 

x iv. a) . According to the information and explanations given to us and on the basis of our examination 
of the records; we are of the opin ion that the company has cin internal audit system commensurate with 
the size and nature of its business. 

b). We have considered the internal audit reports of the company issued till date, for the period 
under audit. 

xv. According to the information and explanations given to us and based on our examination of the 
records of the Company, the Company has not entered into any non-cash transactions, within the mean ing 
of Section 192 of the Act, with directors or persons connected with them. Accordingly, paragraph 3(xv) 
of the Order is not applicable to the Company, · 

xi. a). In our opinion and according to the information and explanations given to us, the Company is 
not required to be registered under Section 45-IA of the Reserve Ban:< of India Act, 1934. Accordingly, 
provis ion of Paragraph 3(xvi) (a to c) of the Order is not applicable to the Company. 

b ) . In our opinion and according to the information and explanations given to us, the group does not hcive 
any CIC as part of the group. Accordingly, the provisions of paragraph 3(xvi) (d) of the Order are not 
applicable to the Company. 

xii. Accord ing to the information and explanations given to us CJnd based on our examination of the 
records of the Company, the Company has not incurred cash losses in current financial year and aiso not 
in the immediately preceding financial year . 
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xiv. According to the information and explanations given to us and on the basis of the financial ratios, 
ageing and expected dates of rea!iz<-1tion of financisl assets and payment of financial liabilities, other 
information accompanying the finc:ncial statements, our knowledge of the Board of Directors and 
management p!c!ns and based en our ex2minat:on cf the evidence supporting the assumptions, nothing 
has come to our attention, vvhich causes us to !)elieve that any material uncertainty exists as on the date 
of the audit report that company is r:ot cap:!ble of meeting its liabilities existing at the date of balance 
sheet as and \Nflen they fall due within a p2riod of one year from the bclance sheet date. We, however, 
state that this is not an assurance as to the future viability of the company. 

We further state that our reporting is based on the facts up to the date of the audit report and we neither 
give any guarantee nor any assurance that all liabilities falling due within a period of one year from the 
balance sheet date, will get disch<Jr92d by the company as and when they fall due. 

X\(. In our opinion and according to the information and explanations given to us, the .company has 
compl°ied with the provisions of sub-section (5) of Section 135 of the Companies Act, 2013. 

Place: Ahrnedabad 
Date: 04.09.2025 Partner 

Mem. No. -: 141393 
UDIN: 25141393BMHTKN2183 

SHAH TEELANI & ASSOCIATES 
C I I ART E H ED ACCO" UN 1' AN T S 

302-304, Shubh House, Bk. Jain Dairy, Swastik Cross Road, Off. CG Road,Ahmedabad - 380009, Gujarat, India. 

Mobile: 9978292929 ~ Phone : 079 48492928/29 I Email: shahteelani@gmail.com I Website: www.shahteelani.com 

Ahmedabad I Mumbai I Surat I Jodhpur I Dubai I Newyork 



Ultra Denim Limited 
(Formerly Ultra Denim Private Limited) 
CIN: Ul 7120Gj2011PTC066144 
Registered Office: Plot No. 3713, Phase IV, GIDC Estate, Vatva, Ahmedabad - 382445. 

Balance Sheet as at 31 March 2025 

Particulars 

I. EQUITY AND LIABILITIES 
(1) Shareholders' funds 
(a) Share Capital 
(b) Reserves and Surplus 
Tota l 

(2) Non-current liabilities 
(a) Long-term Borrowings 
(b) Deferred Tax Liabilities (net) 
Total 

(3) Current liabilities 
(a) Short-term Borrowings 
fb) Trade Payables 

- Due to Micro and Small Enterprises 
- Due to Others 

(c) Other Current Liabilities 
( d) Short-term Provisions 
Total 
To ta l Equity and Liabilities 

II.ASSETS 
(1) Non-current assets 
fa) Property, Plant and Equipment and Intangib le Assets 

(i) Property, Plant and Equ ipment 
(b) Non-current Investments 
(c) Deferred Tax Assets (net) 
( d) Long term Loans and Advances 
( e) Other Non-current Assets 
Total 

(2) Current assets 
(a) Inventories 
(b) Trade Receivab les 
(c) Cash and cash eq uivalents 
( d) Short-term Loans and Advances 
( e) Other Current Assets 
Total 

Total Assets 

See accompanying notes to the financial statements 

Membership No. 141393 
UDIN: 25141393BMHTKN2183 

Place: Ahmedabad 
Date: 4 September 2025 

(Rs In Lakhsl 

Note 31-Mar-25 31-Mar-24 

3 2,300.00 2,300.00 
4 5,987.46 4,433.12 

8,287.46 6,733.12 

5 3,963.67 4,351.20 
6 824.88 589.62 

4,788.55 4,940.82 

7 3,442.87 3,212.97 
8 

3,139.35 3,149.51 
1,591.99 1,809.33 

9 1,766.98 2,026.54 
10 275.93 387.31 

10,217.13 10,585.66 
23 293.14 22 259.59 

11 7,891.49 7, 120.39 
12 823.26 238.39 
13 -

14A 89.35 63.69 
14 B 

8,804.10 7,422.47 

15 4,955.41 4,288.04 
16 5,634.55 6,409.50 
17 36.68 21.48 
18 3,862.41 4,118.09 
19 

14,489.05 14,837.12 

23 293.15 22 259.59 
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For and on behalf of the Board of 
Ultra Denim Limited 

,.-

6'~ / 
Mr. Bharat L. Patel 
Director 
03062906 

CA Pratik Patel 
Chief Financial Officer 
BBZPP8482L 

Mr. Dilip M Patidar 
Director 
3062976 

CS Chetan Parmar 
Company Secretary 
CNGPP2131L 

Place: Ahmedabad _. 
Date: 4 September 2025 



Ultra Denim Limited 
(Formerly Ultra Denim Private Limited) 

CIN: Ul 7120GJ2011PTC066144 
Registered Office: Plot No. 3713, Phase IV, GIDC Estate, Vatva, Ahmedabad - 382445. 

Statement of Profit and loss for the year ended 31 March 202 5 

Particulars 

Revenue from Operations 
Other Income 
Total Tncome 

Expenses 
Cost of Material Consumed 
Purchases of Stock in Trade 
Change in Inventories of work in progress and finished goods 
Employee Benefit Expenses 
Finance Costs 
Depreciation and Amortization Expenses 
Other Expenses 
Total expenses 

Profit/(Loss) before Exceptional and Extraordinary Item and Tax 
Exceptional Item 
Profit/(Loss) before Extraordinary Item and Tax 
Prior Period Item 
Extraordinary Item 
Profit/(Loss) before Tax 
Tax Expenses 

- Current Tax 
Profit/(Loss) after Tax 
Earnings Per Share (Face Value per Share Rs.10 each) 

-Basic (In Rs) 
-Diluted (In Rs) 

See accompanying notes to the financial statements 

As per our report of even date 
For SHAH TEELANI AND ASSOCIA'FES 
Chartered Account@\s . 

Firm's~r!!\,tK\33549W 

~~RA L TEELANI 
Partner 
Membership No. 141393 
UDIN: 25141393BMHTKN2183 

Place: Ahmedabad 
Date: 4 September 2025 

(Rs In Lakhs) 

Note 31-Mar-25 31-Mar-24 

20 26,691.11 27,019.40 
21 352.64 318.89 

27 043.75 27,338.28 

22 19,653.11 20,305.39 
23 - -
24 (711.44) 29.62 
25 1,199.76 1,085.66 
26 734.13 744.65 
27 477.63 687.48 
28 3,358.26 3,006.71 

24 711.44 25,859.51 

2,332.31 1,478.77 
- -

2,332.31 1,478.77 
- 0.95 
- -

2,332.31 1,477.82 
29A 

777.97 471.08 
1,554.34 1,006.74 

29 B 6.76 4.38 
29 B 6.76 4.38 
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For and on behalf of the Board of 
Ultra Denim Limited 

Mr. Bharat L. Patel 
Director 
03062906 

CA Pratik Patel 
Chief Financial Officer 
BBZPP8482L 

Mr. Dilip M Patida1· 
Director 
03062976 

i!::n::::-
Company Secretary 
CNGPP2131L 

Place: Ahmedabad 
Date: 4 September 2025 



Ultra Denim Private Limited 
(CIN: Ul 7120GJ2011PTC066144) 
Registered Office: Plot No. 3713, Phase IV, GIDC Estate, Vatva, Ahmedabad - 382445. 

Cash Flow Statement for the year ended 31 March 2025 

Particulars 
CASH FLOW FROM OPERATING ACTIVITIES 
Net Profit before tax 
Profit/(loss) from Discontinuing Operation (after tax] 

Depreciation and Amortisation Expense 
Provision for tax 

Loss/ (Gain) on Sale/ Discard of Assets (Net] 
Dividend Income 
Interest Income 
Finance Costs 
Operating Profit before working capital changes 

Adustment for: 
Inven tories 
Trade Receivables 
Loans and Advances 
Other Current Assets 
Other Non current Assets 
Trade Payables 
Other Current Liab ilities 
Long term Liabilities 

Short·term Provisions 
Long-term Provisions 

Cash (Used in)/Generated from Operations 
Tax paid (N et) 
Net Cash (Used in)/Generated from Operating Activities 

CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of Property, Plant and Equipment 
Sale of Property, Plant and Equipment 
Capital Work in Progress 
Purchase of Other Investments 
Investm en t in Term Deposits 

Interest received 
Dividend received 
Net Cash (Used in)/Generated from Investing Activi ties 

CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds from Long Term Borrowings 
Repayment of Long Term Borrowings 
Proceeds from Short Term Borrowings 
Repayment of Short Term Borrowings 
Interest Paid 
Net Cash (Used in) / Generated from Financing Activities 
Net Increase/(Decreasel in Cash and Cash Equivalents 
Opening Balance of Cash and Cash Equivalents 
Exchan2:e difference of Forei2:n Currencv Cash and Cash eauivalents 
Closing Balance of Cash and Cash Equivalents 

Components of cash and cash enuivalents 
Cash on hand 
Cheques, drafts on hand 
Balances with banks in current accounts 
Bank Deposit having maturity of less than 3 months 
Others 
Cash and cash equiva lents as per Cash Flow Statement 

Note: 

(In Rs In Lakhs) 

Note 31-Mar-25 31-Mar-24 

2,332.31 1.477.82 

477.63 687.48 

(3.64) 
(18.69) (24.63) 
(93.58) 
687.57 744.65 

3,381.60 2,885.32 

(667.37) (13.5 7) 
774.96 (515.11) 
230.03 (367.09) 

(1,074.83) 

(227.50) 553.20 
(259.55) (248.15) 

203.01 
(111.38) 

3 120.78 1,422.78 
(542.71) 438.31 

2,578.08 984.48 

(l,245.10) (1,077.49) 

(584.87) 1,551.80 

93.58 
18.69 24.63 

(1,717.70) 498.94 

(589.99) 
(387.53) 
229.90 (148.78) 

(687.561 (744.64) 
(845.181 (1,483.411 

15.2 0 0.01 
21.48 1.52 

17 36.68 1.53 

31-Mar-25 45,382.00 

5.05 0.99 

0.96 0.54 
30.67 

36.68 1.53 

The above Cash Flow Statement has been prepared under the ' Indirect Method' as set out in the Accounting Standard 3 (AS-3), "Cash Flow Statements". 

See accompanying notes to the financial statements 

Membership No. 141393 
UDIN : 25141393BMHTKN2183 

Place: Ahmedabad 
Date: 4 September 2025 

For and on behalf of the Board of 
Ultra Denim Limited 

Mr. Bharat L. Patel 

Director 
03062906 

. Oc)} 
?·'~ 
CA Pratil< Patel 
Chief Financial Officer 
BBZPP8482L 

~~ 
Mr. Dilip M Patidar 

Director 

"':&-
CS Chetan Parmar 
Com pany Secretary 

CNGPP2131L 

Place: Ahmedabad 
Date: 4 September 2025 
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Ultra Denim Limited 
(Formerly Ultra Denim Private Limited) 
CIN: Ul 7120GJ2011PTC066144 
Notes forming part of the Financial Statements 

Share Capital 
Particulars 

Authorised Share Capital 
Equity Shares, of Rs. 10 each, 35000000 (Previous Year -23000000) Equity Shares 

Issued, Subscribed and Fully Paid up Share Capital 
Equity Shares, of Rs. 10 each, 23000000 (Previous Year -23000000) Equity Shares paid up 

Total 

[Rs In Lakhsl 

31-Mar-25 31-Mar-24 

3,500.00 2,300.00 

2,300.00 2,300.00 

2,300.00 2,300.00 

(i) Reconciliation of number of shares 
Particulars 31-Mar-25 31-Mar-24 
Equity Shares No. of shares {In Rs) No. of shares {In Rs) 
Opening Balance 23,000,000 2,300.00 23,000,000 2,300 
Issued during the year - - - -
Deletion - -
Closing balance 23,000 000 2 300.00 23,000,000 2,300 

(ii) Rights, preferences and restrictions attached to shares 

(iii) 

Equity Shares: The Company has one class of equity shares. Each shareholder is eligible for one vote per share held. The dividend proposed by the 
Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting, except in case of interim dividend. In the 
event of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company after distribution of all preferential 
amounts, in proportion to their shareholding. 

Details of Shares held by shareholders holding more than 5% of the aggregate shares in the company 
Eouitv Shares 31-Mar-25 31-Mar-24 
Name of Shareholder No. of shares In% No. of shares In% 
Promoters 
Bharatkumar Laljibhai Patel 1,943,300 8.45% 1,495,000 6.50% 
Bhogibhai Laljibhai Patel 1,345,000 5.85% 1,115,000 4.85% 
Q..t!w:_S!rnr~l101!;1!:rs 

_,,, .. 



(iv) Shares held by Promoters,Promoter Group and other Shareholders at the end of the year 31 March 2025 

Na me of Sha reholders Class of Shares No. of Shares % of total shares 
% Change during 

the year 

Promoters 
Bharatkumar Laljibhai Patel Equity 1,943,300 8.45% 
Dilipbhai Manila! Patidar Equity 920,000 4.00% -
Bhogibhai Laljibhai Patel Equity 1,345,000 5.85% -
Kaushik Punjalal Patel Equity 850,000 3.70% 0.87 
Ranchhodbhai Nanjibhai Patel Equity 255,000 1.11% -
Promoter Group 
Maheshkumar Laljibhai Patel Equity 940,000 4.09% 
Narendrakumar Laljibhai Patel Equity 710,000 3.09% -
Pankajkumar Laljibhai Patel Equity 676,700 2.94% 
Ashokbhai Bhavanbhai Patel Equity 115,000 0.50% 
jitendrakumar Bhavanbhai Patel Equity 115,000 0.50% -
Dineshkumar Bhavanbhai Patel Equity 115,000 0.50% -
Chimanbhai Tulasibhai Patel Equity 230,000 1.00% -
Pratik Shankarbhai Surani Equity 115,000 0.50% -
jaydeepkumar Ranchhodbhai Patel Equity 230,000 1.00% 
Hemendra Narayan Patel Equity 115,000 0.50% -
jitendra Narayan Patel Equity 115,000 0.50% -
Chimanlal Manila! Patidar Equity 460,000 2.00% 
Rameshbhai Manila! Patidar Equity 460,000 2.00% -
Hitendrabhai Manila! Patidar Equity 60,000 0.26% -
Rashmiben Hitendra Patidar Equity 400,000 1.74% -
Kinjalben Nishantkumar Patel Equity 230,000 1.00% -
Ratilal Premjibhai Patel Equity 230,000 1.00% -
Narsinhbhai Man ila! Patel Equity 230,000 1.00% -
Chandulal Kantibhai Patel Equity 230,000 1.00% -
Pravinbhai Bhanj ibhai Patel Equity 115,000 0.50% -
Sureshkumar Vitthalbha i Patel Equity 115,000 0.50% -
Surekhabahen Kaushikkumar Patel Equity 300,000 1.30% -
Ranchhodbhai Nanjibhai Patel HUF Equity 100,000 0.43% 
Bhartiben Ranchhodbhai Patel joint Equity 115,000 0.50% -
Janak Ranchhodbhai Patel joint Equity 102,500 0.45% -
Kiritlrnmar Nanj ibhai Patel Joint Equity 232,500 1.01% 
Shilpa Kiritkumar Patel joint Equity 115,000 0.50% -
Others Shareholders Equity 10,715,000 46.59% 1.07% 

TOTAL 23,000,000 100% 
The company has reclassified the shareholding pattern by bifurcating core promoters, promoter group and public shareholders. 



Sh h Id b ares e 1v Promoters,Promoter Grouo and other Shareholders at the end of the vear 31 March 2024 

Name of Shareholders Class of Shares No. of Sha r es % of total shares 
% Change dur ing 

the year 

Bharatkumar Laljibhai Patel Equity 1,943,300 8.45% 0.00% 
Bhogibhai Laljibhai Patel Equity 1,345,000 5.85% 20.63% 
Maheshkumar Laljibhai Patel Equity 940,000 4.09% 0.00% 
Dilipbhai Manila! Patidar Equity 920,000 4.00% 0.00% 
Narendrakumar Laljibhai Patel Equity 710,000 3.09% 0.00% 
Pankajkumar Lalj ibhai Patel Equity 676,700 2.94% 0.00% 
Kaush ik Punjalal Patel Equity 650,000 2.83% 0.00% 
Chimanlal Manila! Patidar Equity 460,000 2.00% 0.00% 
Rameshbhai Manila! Patidar Equity 460,000 2.00% 0.00% 
Rashmiben Hitendra Patidar Equity 400,000 1.74% 0.00% 
Sanket R Patel Equity 345,000 1.50% 50.00% 
Hitesh H Amin Equity 345,000 1.50% 0.00% 
Surekhabahen Kaushikkumar Patel Equity 300,000 1.30% 0.00% 
Ramesh Manji Patel Equity 280,000 1.22% 0.00% 
Ranchhodbhai Nanjibhai Patel Joint Equity 255,000 1.11% 0.00% 
Dinesh Ambaial Patel Equity 245,000 1.07% 0.00% 
Tina Arvind Maganlal Patel Equity 245,000 1.07% 0.00% 
jayeshkumar Hariprasad Pandya Equity 240,000 1.04% 0.00% 
Kiritkumar Nanjibhai Patel Joint Equity 232,500 1.01% 0.00% 
Narendra Vashrambhai Vansjalia Equity 230,000 1.00% 0.00% 
Anil Hansrajbhai Patel Equity 230,000 1.00% 0.00% 
Anup Lalji Patel Equity 230,000 1.00% 0.00% 
Bhailalbhai Gangarambhai Patel Equity 230,000 1.00% 0.00% 
Bharatkumar L. Patel- Chandasar Equity 230,000 1.00% 0.00% 
Bhavesh Govindbhai Equity 230,000 1.00% 0.00% 
Bhaveshkumar Dashrathbhai Patel Equity 230,000 1.00% 0.00% 
Bhupendrabhai Laljibhai Patel Equity 230,000 1.00% 0.00% 
Chandulal Kantibhai Patel Equity 230,000 1.00% 0.00% 
Chimanbhai Tulasibhai Patel Equity 230,000 1.00% 0.00% 
Dahyabhai Haribhai Patel Equity 230,000 1.00% 0.00% 
Hansraj Karsan Patel Equity 230,000 1.00% 0.00% 
Haribhai Shamjibhai Equity 230,000 1.00% 0.00% 
Hiteshkumar Devsi Patel Equity 230,000 1.00% 0.00% 
jaydeepkumar Ranchhodbhai Patel Equity 230,000 1.00% 0.00% 
Kailash Nilesh Patel Equity 230,000 1.00% 0.00% 
Kinjalben Nishantkumar Patel Equity 230,000 1.00% 0.00% 
Mahendra Devsi Patel Equity 230,000 1.00% 0.00% 

Narsinhbhai Manila! Patel Equity 230,000 1.00% 0.00% 
Ratilal Premjibhai Patel Equity 230,000 1.00% 0.00% 
Shilpaben lndravadan Patel Equity 230,000 1.00% 0.00% 
Suresh Gangaram Patel Equity 230,000 1.00% 0.00% 
Tulsibhai Haribhai Patel Equity 230,000 1.00% 0.00% 
Usha Devendra Patel Equity 230,000 1.00% 0.00% 
Other Share Holder shareholdin!I have less than 1 % Eauitv 6,487,500 28.21% 0.00% 

23,000,000 



4 R eserves an dS urp us (Rs In Lakhs] 

Particulars 31-Mar-25 31-Mar-24 

Capital Reserves 
Opening Balance 822.94 822.94 
Closing Balance 822.94 822.94 

Sta tement of Profit and loss 
Balance at the beginning of the year 3,610.18 2,603.44 
Add: Profit/(loss) during the year 1,554.34 1,006.74 
Balance at the end of the year 5,164.52 3,610.18 

Total 5,987.46 4,433.12 

5 Loni! term borrowinl!s <Rs In Lakhs] 

Particulars 31-Mar-25 31-Mar-24 

Secured Term Joans from banks 
- Machinery Loan -180 143 - 205.11 
- Machinery Loan -180152 - 172.4 7 
-ECLGS Loan from Axis Bank - 359.38 
-Ground Mount Solar Loan - 5675180392 783.12 899.94 
-Roof Solar Loan - 80338 141.89 204.72 

Unsecured Term Loans from other parties 90.43 2,493.53 
Unsecured Loans and advances from related parties 3,198.30 811.01 

Total 4,213.73 5,146.16 

a) All Secured Joan from Cosmos Co operative Bank Ltd is secured by mortgage of factory land & Building of the company, situated at Plot No. C-9, 
Block No. 469 & 472, Gujarat Eco Textile Park, Palsana, Dist. Surat, payable by revised repayment shedued w.e.f. 17-11-2020 as per tab le below . 
Interest rate is revised as per RBI guidelines from time to time. 

b) All Secured Loans from Cosmos Co Operative Bank Ltd is Further Secured by mortgage of -
i) factory land of the company, situated at Plot No. C-9, Block No. 469 & 472, Gujarat Eco Textile Park, Pa!sana, Dist. Surat, owned by the Company. 

c) Outstanding balance of unsecured Jaons as on the date of balance sheet is from Directors of the Company, Shareholders and relatives of the 
Directors (from related parties) is bearing 6% rate of interest per annum. 

5.1 Maturity Profile of Term Loans (Rs In Lakhs] 

Particulars 31-Mar-25 31-Mar-24 

Within one year - (Current maturities of long term debt) 250.06 795.08 
After 1 year but within 2 years 3,963.67 4,351.19 

Total 4 213.73 5,146.27 

6 Deferred tax liabilities Net (Rs In Lakhs) 

Particulars 31-Mar-25 31-Mar-24 

Deferred Tax Liabities 824.88 589.62 

Total 824.88 589.62 

7 Short term bor rowinl!s (Rs In Lakhs) 

Particulars 31-Mar-25 31-Mar-24 

Secured Loans repayable on demand from banks 
- Cash Credit 3,442.87 3,212.97 

Tota l 3 442.87 3,212.97 



8 T d bl ra e oava es (Rs In Lakhs) 

Particulars 31-Mar-Z S 31-Mar-Z4 

Due to Micro, Small and Medium Enterprises 3,139.35 416.9 5 
Due to Related Parties 16.74 3.15 
Due to others 

- Others 1,575.25 4,538.75 

Total 4, 731.34 4,958.84 

8.1 T d P bl ra e ava e a!!em!!sc h d I e u e as at 3 1st Marc h Z02 5 [Rs In Lakhs) 

Outstandinf! for fo llowinf! periods from d ue date of payment 
Particulars 

Less than 1 year 1-Z years Z-3 years More than 3 years 
Total 

Due to MSME 759.24 0.72 0.17 1.11 761.24 
Due to Related Parties 0.48 - - 0.48 
Others 182.18 0.50 - 182.67 
Disputed dues- MSME - - - -
Disputed dues- Others - - - -
Sub total 944.39 
MSME- Undue 2,378.11 
Related Parties - Undue 16.26 
Others - Undue 1,392.58 
Total 4 731.34 

8.2 Trade Pavable al!e inl! schedule as at 31 March ZOZ4 (Rs In Lakhs) 

Outstandinf! for fo llowinf! periods from due date of payment 
Particulars 

Less than 1 year 1-Z years Z-3 years More than 3 years 
Total 

Due to MSME 561.35 4.93 0.24 49.00 615.52 
Due to Related Parties 43.05 - 43.05 
Others 430.00 - - - 430.00 
Disputed dues- MSME - - - -
Disouted dues- Others - - -
Sub total 1,034.40 4.93 0.24 49.00 1,088.57 
MSME- Undue 2,533.99 
Related Parties - Undue 32.49 
Others - Undue 1,303.79 
Total 4,958.84 



9 Other current liabilities rRs In Lakhsl 

Par ticula rs 31-Mar-25 31-Mar-24 

Current Maturity of Long Term Loans 250.06 795.08 
Interest accrued but not due on borrowings 2.64 2.82 
Advances from customers 1,234.43 972.80 
Provision for CSR (2.50) 26.50 
Statutory Dues 35.48 1.24 
Unpaid Expense 246.88 228.09 

Total 1 766.98 2,026.54 

10 Short term orovisions [Rs In Lakhs) 

Particulars 31-Mar-25 31-Ma r-24 

Provision for employee benefits 
- Provision for ES! Payable 1.59 1.72 
- Provision for Salary and Wages 96.60 87.16 
- Provision for PF Payable 3.59 3.17 
- Provision for Labour Welfare Fund - -
- Provision for Gratuity 56.24 27.26 

Provision for income tax -
- Provision for lncome Tax 117.93 268.01 

Total 275.94 387.31 








































