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SHAH TEELANI & ASSOCIATES 
CHARTEREDACCOU TANTS 

INDEPENDENT AUDITOR'S REPORT 

To the Members of 
ULTRA DENIM PRIVATE LIMITED 

Report on the Audit of the Financial Statements 

Opinion 

We have audited the Financial Statements of ULTRA DENIM PRIVATE LIMITED ("the 
Company"), which comprise the Balance Sheet as at 31st March 2024, and the Statement of Profit 
and Loss, (statement of changes in equiti;) and Statement of Cash Flows for the year then ended, and 
notes to the Financial Statements, including a Summary of Significant Accounting Policies and other 
explanatory information [hereinafter referred to as "the Financial Statements"]. 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid Financial Statements give the information required by the Companies Act, 2013 in the 
manner so required and give a true and fair view in conformity with the accounting principles 
generally accepted in India, of the state of affairs of the Company as at March 31, 2024, and its 
profit/loss, (changes in equity) and its cash flows for the year ended on that date. 

Basis for Opinion 

We conducted our audit of the Financial Statements in accordance with the Standards on Auditing 
(SAs) specified under section 143(10) of the Companies Act, 2013. Our responsibilities under those 
Standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements 
section of our report. We are independent of the Company in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India together with the ethical requirements that 
are relevant to our audit of the Financial Statements under the provisions of the Companies Act, 
2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance 
with these requirements and the Code of Ethics. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our opinion. 

"Information Other than the Financial Statements and Auditor's Report Thereon" 

The Company's Board of Directors is responsible for the other information. The other information 
comprises the [information included in the board report, but does not include the Financial 
Statements and our auditor's report thereon. 

Our opinion on the Financial Statements does not cover the other information and we do not 
express any form of assurance conclusion thereon. 

In connection with our audit of the Financial Statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent with 
the Financial Statements or our knowledge obtained in the audit or otherwise appears to be 
materially misstated. 

SHAH TEELANI & ASSOCIATES 
C H ARTEREDACCOL,TANTS 
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Management's Responsibility for the Financial Statements 

The Company' s Board of Directorn is responsible for the matters stated in section 134(5) of the 
Comp3Ili.es Act, 2013 ("the Act") with respect to the preparation af tl1ese Financial Statements that 
give a true and fair view of the financial position, financial performance, (changes in equity) and 
cash flows of the Company in accordance with the accounting principles generally accepted in 
India, including the Accounting Standards specified under section 133 of the Act. This 
responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasor.able and prudent; and design, 
implementation and maintenance of adequate internal financiC1.l controls, that were operating 
effectively for ensuring th~~ ai:curacy and completener:3 0i the accounting records, relevant to the 
preparation and presentation of the Financial Staten1e~1ts that give a true and fair view and are free 
from r.taterial misstatement, whether dne ~'J frn:1u or error. 

In preparing the Financial Statements, the Board of Directo"!"s is responsible for assessing the 
Company's abi~ity to continue as a gcing concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accot:.nting unless the Board of Directors either 
intends to liquidate the Company or to cease operation~, or has no realistic altematiYe but to do so. 
Those I3oard of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor' 3 Responsibiliti.::c for the Audit of the Financial Statement3 
-~ . ' ' .. ' . 

Ou~~ objectives a~·e . to obtain reasonable assurance about whether the Financial Statements as a 
who1e,are fr~e from material misstatemf2nt, wh~ther due to fraud or error, and to issue an auditor' s 
report that includes our opinion. Reasonable assurance is a high le•1el of assurance, but is not a 
gnarantee that an a~dit conducted in accordance with 6.As wEl always detect a material 
miGstc~temen~ when it exists. Misstatements can arise fro_m fraud or error and a:::e coruidei·ed 
material if, indivi.<lually or in the aggregate, they could reasonably b2 expected to influence the 
economic decisionn of users tal(en on the basis of these :Financial Statements. 

As part of an audit in acccrdance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit . We also: 

a .. · Identify and assess-the dsks of. maJei'ial misstatement of the Financial Statements, wh 2l:her 
due to fraud or error, design and perform au~it procedures responsive to those risks, and 
dbl'ain audit evidence !:h.:..t is sufficient and appropriate to provide a basis for our opi.nion. The 
risk of not detecting a material ~isstatement resulting from . fraud is higher than for one 
resulting frora errcr, as fraud may involve collusio!'l, forgery, intentional omissions, 

. misre~resentations, or. the override of internal control. · 

b . Obtain an 1~nderstanding 0f internal control relevant to th~ au'dit in order to design audit 
procedures · that are ~ppropriate in the ciTcurnstances. Under section 143(3)(i) of the 
Companies Act, 2013, '"'e are also responsible for expressbg our opinion on whet112r ~e 
company has adequate in.ternal financial controls system in place and the operating 
effectiveness of such controls. . 

c. of 



cl. Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
ielated to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the Financial Statements 
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor's report. However, future events or 
conditions may cause the Company to cease to continue as a going concern. 

e. Evaluate the overall presentation, structure and content oi foe Financial Statements, induding 
the disclosures, and whether the Financial Statements represent the underlying transacGons 
and events in a manr.er that achieves fair presentatior.. 

Materiality is the magnitude of rr.isstatcments in the Financial Statements that, individually or in 
aggregate, makes it probable timt the economic decisions of a reasonably knowledgeable user of tl-..e 
Financial Statements may be influenced. We consider quantitative materiality and qualitative 
factors in 

(i) Planning the scope of our audit work and in evaluating the results of our work; and 
(ii) to evaluate the effect of any identified misstatements in the Financial Statements. 

We ccnununicate with those charged, with governance regardin& C'\mong other matters, the plar.ned 
scope and timing of the audit and significant audit findings, including any signifiC:ant deficiencies · 
in inleir.al control that we identify during our audit. · . 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements. regardii1g independence, an<l to communicate with them all 
relationsfups and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those matters 
that were of most significance in the audit of the financial Statements of the current period and are 
therefore the key audit ·matters. We describe these matters in our auditor's report unless law or 
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, 
we determine that a matter should not be communicated in our report because the adverse 
cons~quences of doings~ would reasonably be· expected to outweigh the public interest benefits of 
such communication. 

Repoi-t on Other Legal and.Regulatory Requirements 

J. The provisions of the CompanieG (Auditor' s Report) Order, 2020 ("the Order"), issued by the 
Central Government of India in t2rm::; of sub-section (11) of section 143 of the Companies Act, 
:'013 is c:.pplicable to the Corr..p~'LY since 

(a) It i::; not a subsidiary or holding company of a public company; 

(b) Its paid-up capital and reserves and surplus are more than Rs.1 Crores as at the balance 
~hect date; 

(c) It; total borrowings from b::,nks arid financial institutions are more than Rs.1 Crores 
during the year; and 

, · 

' .. 



(d) Its turnover for the year is more than Rs.10 Srores during the year. 

2. As required by Section 143(3) of the Act, weTeport that: 

(a) We have sought and obtained. all the information and explanations which to the best of 
our knowledge and belief were necei:;sary for the purpos~s of our audit. 

(b) In our opinion, proper books of account as required by bw have been kept by the 
Company eo far as it appears frcm our examination of those books. 

(c) The Balance S!leet, the Statement of Profit and Loss, (the Statement of Changes in Equity) 
and the Cash Flow Statement dealt with by this Report are i11 agreement with the books of 
account. 

(d) In our opirion, the aforesaid Financial Staterner.ts comply with the Accounting Stand<'.rds 
specified under Section 133 of the Act, read wi!:h Rule 7 of the Companies (Acccunts) 
Rules, 2014. 

(e) On the basis of the written representations received from the directors as on 31st March, 
2024 taken on record by the Board of Directors, none of the directors is disqualified. as o:i 

31st March'. 2D24s from beiiig appcinted as a director in_ terms of Section 164(2) of the Act. 

(f) With respect to the ot.li.er matters to be included in the Aucl.itor' s Report in accorci:;11c2 
with Rule 11 of tl1e Companjes (Audit and Auditors) Rul€s, 2014, in cur opinion and l;l) the 
best of our information and according to the explanatio!1S given to us: 

a. The Company does not have a.I:'Y pendi:1g li1Jgations which '"'·oul<l imp~ct. it> 
finar:cial position. 

b. The Company did .not have any long-term contracts inc!udir,g df!rivative contra cts 
for which there were any material foresee:ible losses. 

c. . There were no amo_unts 'vl.ich were req~1ired tv be transferred to the Irn,-r:::.>to:· 

d. 

.Education and Protection Fund by the Company. 

i. 

ii 

The management ha~ represented that, to tl1e best of it's knowledge and h~ll~f, 
~'.">ther lhan as· disclo~ed in t.he notes to · tl~e accoants, no funds haYe · bce:n 
advanced er loaned or invested (either rrom borrowed funds or share 
premium or any other sources or kind of ftmds) by the company to <?r in an~' 

. oth~r person(s) or entity(ies), ~eluding foreign entities ("Intermediari~s")~ 
·with the understa.I1di11g, whether recorded in writing or otherwise, that the 
Intermediary shall, whether, directly or ip.directly lend or invest in othe:· 
persons or entities identified ill any manner whatsoever by or on behalf of the 
company (" LT1 tirnate Beneficiaries") , or prov~de any guarantee, security or !.he 
like on behalf of the Ultimate Beneficiaries. 

: . 

best cf it's a..7'd 



by or on behalf of the Punding Party ("Ultimate Beneficiaries") or provide any 
guarantee, security or the like on behalf of the Ultimate Beneficiaries; 

iii Based. on such audit procedmes which we have considered reasonable and 
appropriate in the circumstances, nothing has come to our notice faat has 
co.used us to believe that the representations unde!" sub-clause (i) ard (ii) 
contain any material mis-statement. 

e The company has noi: declared or paid any dividend during the year in accordance 
with section 123 of the Compc::.nies Act, 2013, hence this clause is not applicabie. 

for SHAH ·.r~c~ANI f.z AS.St.)CIATE:::. 
Ch.~1 tere<l Accmmtants 

FRN: 133549 W 

Pfoc~ : AHMEDABAD 
D~te : 05.09.2021 
UDIN: 241'1:!079BKBM1'l·~l35:! 
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ANNEXURE-A 

Reports under The Companies (Auditor's Report) Order, 2020 (CARO 2020) for the year ended on 
31st March 1024 

To, 

The Members of ULTRA DENIM PRIVATE LIMITED 

PHOPERTY, PLA.."NT AND EOUIPMENT AND INTANGIBJ,E ASSETS 

(A) The company has maintained proper records showing full particulars iocluding quantitative details 
and sitimtion of Property, Plant and Equipment. 

(B) The Company has maintained proper rewrds showing full particulars oflntangible assets. 

Prope11y, Plant and Equipment have been physically verified by the management at reasonable 
intervals; No material discrepancies were noticed on such verification. 

· Accordfog to the informati'on ::md explanations given to us and on the basis of our examination of the 
records of the Company, the title deeds of immovable properties (other than immovable properties 
where the Company is !he lessee and _the lease a~;eements are duly executed in favour of the lesste) 
disc lo::':'d in ~he stanca!one ri'nancial ·stateme;ns ar~ held in the na1nc of the Company. 

- . 

A;::c,m:ing ~0 th~ informatiOi : an~ explanations given to us and on the basis of our examination of the 
records of the •:ompany, the Company has not revalued its Property, plant and equipment (including 
Right-of-use assets) or Intangible assets or both during the year. 

According to the information and explanations give;-1 to us and on the basis of our examination of the 
records of the Compar.y, there are no pro•;etdings initiated or yending against the Company for 
holding any benami property under the Pw~ibition of Benami Property T!'ansactions Act, l 988 and 
rules made thereunder. 

INVENTORY AND OTHER CURREN~~ /\~SETS 

Phy~ical ve~jfi~ation of inve;nory _l_rns been cond~1cted at reason:lble interval::; by ~he management. As 
inforrr:ed to us,' the company" follows the practice of verifying physically entire inventory of raw 
rr.:iteriais, finished goods, consum_ables a1id work in precess _items at kast thrice during the year. A11y 
discrepancies observed during such verification, are being · given effect to in the books of accounts 
immediately. 

. ' 
INVESTMENT. LOANS OR ADVANCES BY COMPANY 



(A) I3ased on the audit procedures carried out by us and as per the information and explanations given 
to us, the Company has not granted any loans to subsidiaries, joint ventures and associates. 

(B) Based on the audit procedures carried on by us and as per the information and explanations given 
to 11s, the Company has provided loans to a party other lhan subsidiaries, joint ver:tures and associates. 

ln cur opinion and according to the information and explanations given to us, the rate of interest and 
other terms and conditions for such loans are not prima facie prejudicial to the interest to the company. 

There is r:o overdue amount of loans granted to companies, firms or other paities listed in the register 
maintained under section 189 of the companies Act, 2013. 

According to the information and explanations given !o us and on the. basis of our examination of the 
records of the Company, ~here is no loari given falling due during the year, which has been renewed er 
extended or fresh loans given to settle the overdue of existing loans given to the same party. 

According to the information 2nd explanations given to us and on the basis of our examination of the 
records of the Company; the C0mpa:1y has not given any loans either repayable 011 demand or without 
specifying any terms er period of ftpayment. 

1"0AN TO DIRECTORS A.~ ll"~VESTMENT BY THE COMP~ 

During tte year the company has not made any investment:; in its subsidiaries. In our opinion a!1d 
according to the information and explanation given to us, the cor.1pany has ~omplied with the 
provision of the section .ms and 186 of the Companies act, 2013 In respect of Ivans, Investment~, 
guarantees and security. 

DEPOSITS ACCEPTED UY ,THE COMP ANY 

'fhe Company has not accepted ariy deposits from the public within the meaning of the directives 
issued by the Reserve B::ink of India, provisions of Sections 73 to 76 of the Act, or any other releva11t 
provisioi~S of t!1e Act und th':; rules Jrar.1ed thereu:ider. Hence r.::p9rting imder clause 3(v) of the O!·der 
1-s not :ipp!ic·~~fo·. - ' . . 

JV~AINTENANCE OF COST RECORD~ 

We have broadly reviewed the books of account maintained by the Company pursuant to mies made 
by the central government for the maintenance of cost records under ~:ub section 1 of section 14g of the 
Act in respect of company's products, and accordingly Cost Audit is applicable to the Company. \Ve 
arc of the ,opinion that, . p.rima facie, tlv.~ prescribed accounts and records have been made and 
i.11aintained. The Company ·has · appointed Cost Auditor and Cost Audit Report has been obtained. 
Howe·;er we have not mace a detailed examinalion of the cost rernrds with a view to determin~ ' . . 

whether they are accurnte.a.n'<l complete. 



STATUTORY DUES 

According to the inform.ation and ,explanations given to us and on the basis of our examination of the 
records, the Company is generally regular in depositing undisputed statutory dues including Goods and 
Services tax, provident fund, empioyees' state insurance, income tax, sales tax, custom duty, duty of 
excise, value added tax, cess and other statutory dues ditring the year with the appropriate authorities. 
No undisputed amounts payable in respect of the aforesaid statutory dues were outstanding as at the 
last day of the financial year for a period of more than six months from the date they became payable. 

DISCLOSURE OF UNDISCLOSED TRAl~SACTIONS 

According to the information and explanations given to us and on the basis of our examination of the 
records of the · Company, the Company has not surrendered or disclosed any transactions, previously 
1.1.1n;G0rded as income in !he books of account, in the tax assessments t:nder the Income-tax Act, 1961 
GS income during the year. 

LOANS OR OTHER BOilRO\VINGS 

The cornpany has not defaulted iri repayment of dues to financial institution, bank or debenture 
hoiders. 

Accoraing tci the information and explan~tions given to us and on the basis of our examination of the 
records of the Company, the Company has not been declared a willful defaulter by any bank or 
financial institution or government or government authority. · 

{.\ccording to the informaticn and explanations given to us term loan \\;ere applied for the purpose for 
which tht.: loans were obtained. 

According to the inrormqtion and Gxplanations given to us and on an overall examir.ation of the 
balance sheet of the Company, W::! report that fu!1c;s raised on short term bus is have not been utilized 
for long. te~m purposes. 

Accord!ng to the information and explanations given to us and on an overall examinafarn of the 
financial stat.::ments of the Company, we report that the Company has not taken any funds from <'.ny 
entity or person on account of or to meet the obligations of its suL)sidiaries as defined under the 
Companies Act, 2013. Accordingly, clause 3(ix)(e) of the Order is not applicable. 

According to the information and explanations given to us and proc~d~res performed by us, we report 
that the Company has not raised loans during the year on the pledge of securities held in its 
subsidiaries as defined un.Jcr the Companies Act, 2013. Accordingly, clause 3(ix)(f) of the Order is net 
~pplicable. 



MONEY RAISED BY IPO, FPOS 

The company has not rai~ed any money by way of initial public offer or further public offer (including 
debt instruments) and tem1 loans. Hence this clause is r.ot applicable. 

Ac.;;ording to the information a!ld explanations given to us and on the basis of our examination o:· ~he 
records of the Company, Hte Company has n0t made arty prcferet1ti '.l l ~IJc,tmcnt 0r privLte pi<'-cen~e11t of 
shar·:!s or fully or partly convertible debentures during the year. AcL:'Jrdingly. drnse 3(x)(b) c.f tr.e 
Order is not applicable. 

REPORTING OF FRAUD DURING THE YEAR 

Based on our audit procedures and the information and explanation made available to us no such fraud 
noticed or reported during the year. 

According to the information and explanations given to us, no repo1t u~1der sub-section (12) of Section 
143 of the Companies Act, 2013 has been filed by the auditors in Form ADT-4 as prescribed under 
Rule 13 of Companies (Audit and Aµditors) Rules, 2014 wi~h th~ C~!1~ral_ G~ver~111ent. ~ · · 

As represented to us by the management, th~re are no whistle blower complaii1ts received by the 
Company du!'ing the year. 

~OMPLIAL~CE BY NIDHI COMPANY REGARDING NET OWNED FUND TO DEPOSITS 
RATIQ 

As per information and records available with us the cor.-1pany is not Nidhi Company. 

According to the inforrriaticn and explanations given to us, the Company is not a Nidhi Company. 
Accordingly, clause 3(xii) of the Order is not applicable 

According to the infoqnation and explanations given to us and on the basis of our examination of the 
records of th~ Company, lhe Cornpan·y has not made a~y default in payment of interest on deposits or 
repayment thereof for any period. 

RELATED PARTY TRANS.£. CTlONS 

In "Ur opinion, tlie Ccmpr.ny is in compliance wir!i Section i 77 and 183 of the Companies Act, where 
appl icJbk, for all transactions with the related rarties and the details of related party transactions have 
c.:.en d is~ bsed ;ll the financial s'.:'1.r:taents ".:~<.. . as required by the applicable accour.ting staudards. 

INTERNAL AUDIT SYSTEM 

Based on information and explanations provideri tf) t;S and our audit procedures, in our opinicn, the 
Company has an interna: audit system comrn~nsmate v:ith the size and nature of its business. 



NON-CASH TRANSACTIONS 

In our opinion during the year the Company has not entered into any non-cash transactions with its 
directors or persons connected with its directors and hence provisions of section 192 of the Companies 
Act, 2013 are not applicable to the Company. 

REQUIREMENT OF REGISTRATION UNDER 45-IA OF RESERVE BANK OF INDIA ACT, 
1934 

The company is not required to be registered under section 45-IA of the Reserve Bank of India Act. 

The Company is not required to .be registered under Section 45-IA of the Reserve Bank of India Act, 
l 934. Accordingly, clause 3(xvi)(b) of the Order is not applicable. 

The Company is not a Core Investment Company (CIC) as defined in the regulations made by the 
Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order i~ not applicable. 

According to the information and explanations provided to us during ~he course of <!Udit, the Group 
does not have any CIC. Accordingly, the requirements of clause 3(xvi)(d) are not applicable. 

CASH LOSSES 

Baseci on our exam inatio11 of the records and according to the information and explanation given to us, 
the Company has not incurred cash losses during the financial yeai and in the i1inr.edir.tely prec~ding 
financi<i ! year. 

CONSIDERATION OF OUTGOING AUDITORS 

There has been resignation of the statutory auditor during the year. :The outgoing Auditors have not 
raised any issues, objections or concerns for their term as an Auditor. · 

MATERIAL UNCERTAINTY IN RELATiON TO REALIZA TJON OF FINANCIAL ASSETS 
AND PAYMENT OF FINANCIAL LIABILITIES 

According to the information and explanations given to us and ~n .the ba~is of the financial ratios·, 
ageing and expected dates of realization of financial assets and payment of financial liabilities, other 
information accompanying th~ financial statements, our knowledge of the Board of Directors and 
management pl<!ns and based on our examination of the evidence supporting the assumptions, nothing 
has come to our attention, which causes us to believe that any ma!erial unce1tainty exists as on the date 
of the audit report that the Company is not capable of meeting its liabilities existing at the date of 
balance sheet as and when they fa!I due v: ilhin a period of one year from the balance sheet date. We, 
however, state that this is not an assurance as to the future viability of the Company. We further stat.:: 
that our reporting is based on the facts up to the date of the audit repo!t and we neither give any 
guar~nt~e nor any assurance ,that all liabilities falling due within .a peri9d of one year from the ba_!:mce 
sheet date, w.ill get discharged by the Company as and when they fall due. · 



COMPLIANCE OF CSR 

In our opinion and according to the information and explanations given to us, the unspent amount 
under sub-section (5) of Section 135 of the Companies Act, 2013 is Rs. 8.53 Lakhs. The same has 
been disclosed in Note 46 to the Financial Statements. 

QUALIFICATIONS OR ADVERSE REMARKS IN THE CQNSOLIDATED FINANCIAL 
STATEMENTS 

This being standalone financial statement therefore the dause 3 (xxi) of the order is not applicable, 
hence not commented upon. 

Place : AHMEDABAD 
D::ote · 05.09.2024 
ODI~: 2414!079.BKJlMTR1352 

' ·, 

' .. ., .. ,.,. • .. ·' . , ·.,, r • .i. ••. • 

FOR, SHAH TEELANI & ASSOClA TES 
CHARTERED ACCOUNTA..l'<JTS 
FRN: 0).3 ."' i9\V 
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Ultra Denim Private Limited 
CIN: Ul7120GJ2011PTC066144 

Registered Office: Plo t No . 3713, Phase IV, GIDC Estate, Vatva, Ahmedabad - 382445. 

Balance Sheet as at 31 March 2024 

Particulars 

I. EQUITY AND LIABILITIES 

(1) Shareholders' funds 

(a) Share Capital 

(b) Reserves and Surplus 

Total 

(2) Non-current liabilities 

(a) Long-term Borrowings 

(b) Deferred Tax Liabilities (net) 

Total 

(3) Current liabilities 

(a) Short-te rm Borrowings 

(b) Trade Payables 

• Due to Micro and Small Enterprises 

• Due to Others 

(c) Other Current Liabilities 

(d) Short-t erm Provisions 

Total 

Total Equity anc Liabil ities 

II. ASSETS 

(1) Non-current •'.sets 

(o) Property, Plant ond Eqc1pment and lntangiblt Assets 

(1/ rroperty, Plant •nd Eq111pment 

(b) Non·current Investments 

(c) Deferred lax Assets (net) 

(d) Long term Loans anrJ Advances 

(cl Othe• Non-current Assets 

Te>tal 

121 Current assets 

(a) Inventories 

(b) Tra~e Receivables 

(c) Cash and cash equivalents 

(d) Short-term Loans and Advances 

(e) Other Current Assets 

Tot al 

Total Assets 

See accompanying r. ot~s t o the financial statements 

,\s per our report of even date 

For Shah Teelani and Associates 

Chartered Accountants 

111.embe•ship Nn. 141079 

UDIN: 2•1410BBKBMTR1352 

Place: Ahmed.;bad 

Date: 5 September 2024 

Note 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

15 

16 

17 

18 

19 

lto46 

(Rs in lacs) 

31 March 2024 31 March 2023 

2,3DO.OD 2,300.00 

4,433.11 3,426.38 

6,733.11 5,726.38 

4,351.D9 4,627.38 

589.62 556.84 

4,940.71 5,184.22 

3,212.97 3,359.64 

615.52 148.28 

4,343.43 4,257.36 

2,D26.53 2,638.DO 

387.31 137.19 

10,585.76 10,540.47 

?.2,259.59 21,451.07 

'1,12D.39 6,73D.38 

125.93 125.93 

-
63.69 426.3D 

112.46 985.61 

7,422.46 8,268.22 

4,288.04 4,274.47 

G.4D9.5D 5,894.39 

21.49 700.14 

: 4.118.09 2,316.D7 

14,837.12 13,185.0:' 

22,259.59 21,453.29 

For and on behalf of the Board of 

Ultra Der1im Private Limited 

Mr. Bhogil:hni L.Patel 

Director 

C'3062!l66 

~~\;:· 
Mr. D1lipbhai M Patidar 

Direc"tor 

3062976 

Place: Ahmedabad 

Date: $September 2D24 



Ultra Denim Private Limited 
CIN: Ul 7120GJ2011PTC066144 

Registered Office: Plot No. 3713, Phase IV, GIDC Estat e, Vatva, Ahmedabad - 382445. 

Statement of Profit and loss for the year ended 31 March 2024 

Particulars 

Revenue from Operations 

Other Income 

Total Income 

Expenses 

Cost of Material Consumed 

Purchases of Stock in Trade : Direct Exps 

Change in Invento ries of work in progress and f inished goods 

Employee Benefit Expenses 

Finance Costs 

Depreciation and Amortizat ion Expenses 

Other Expenses: Including Direct Exps ... 

Total expenses 

Profit/(Loss) before Exceptional and Extraordinary item and Tax 

Exceptional Item 

Profit/(Loss) before Extraordinary Item and Tax 

Prior Period Item 

Extraordinary Item 

Profit/(Loss) before Tax 

Tax Expenses 

- Current Tax 

Profit/(Loss) after Tax 

Earnings Per Share (Face Value per Share Rs.10 each) 

-Basic (In Rs) 

-Di luted (In Rs) 

See accompanying notes to the financial statements 

As per our report of even date 

For Shah Teelani and Associates 

Chartered Accountants 

Note 

20 

21 

22 

23 

24 

25 

26 

27 

28 

,____ 

29 

30 

30 

1to46 

(Rs in lacs) 

31 March 2024 31 March 2023 

27,019.40 23,725.86 

318.89 730.79 

27,338.29 24,456.65 

20,305.39 19,710.99 

-
29.62 (1,163.13) 

1,085.67 885.52 

744.65 865.18 

687.48 842.49 

3,006.72 2,707.72 

25,859.52 23,848.77 

1,478.77 607.88 

-
1,478.77 607.88 

0.95 

- -
1,477.82 607.88 

471.09 174.91 

1,006.73 432.97 

4.38 1.88 

4.38 1.88 

For and on behalf of the Board of 

Ultra Denim Private Limited 

Mr. Bhogibhai l.Patel Mr. Dilipbhai M Patidar 

Membership No. 141079 

UDIN : 24141079BKBMTR1352 

Place: Ahmedabad 

Date: 5 September 2024 

Director Director 

03062866 3062976 

Place: Ahmedabad 

Date: 5 September 2024 



Ultra Denim Private Limited 
CIN: Ul7120GJ2011PTC066144 

Registered Office: Plot No. 3713, Phase IV, GIDC Estate, Vatva, Ahmedabad • 382445. 

Cash Flow Statement for the year ended 31 M arch 2024 

Pa rticulars Note 

CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit after tax 

Profit/( loss) from Discontinuing Operation (after tax) 

Depreciation and Amortisation Expense 

Provision for tax 

1.oss/(Gain) on Sale I Discard of Assets (Net) 

Interest Income 

Finance Costs 

Operating Profit before working capital changes 

Adustment for : 

Inventories 

Trade Receivables 

Loans and Advances 

Other Current Assets 

Other Non current Assets 

Trade Payables 

Other Current Liabilities 

Short-term Provisions 

Long-term Provisions 

Cash (Used in}/Generated from Operations 

Tax pa1d(Net) 

N< t Cash (Used in)/Generated from Operating Activ it ies 

CASH FLOW FROM INV~STING ACTIVITIES 

P1Jrc.hase of Property, Plant and Equipment 

Sale of Property, Plant and Equipment 

Capital Work in Progress 

Purchase of Other Investments 

Investment in Term Deposits 

Interest received 

Dividend received 

Net Cash (Used in)/Generated from Investing Activities 

CASH FLOW FROM FINANCING ACTIVITIES 

Proceeds fror:i Long Tl?rm Borrowings 

Repavment of Long Term Borrowings 

Proceeds from Short Term Borrowings 

Repayment of Short Term Borrowings 

Interest Paid 

Net Cash (Used in)/Generated from Financing Activit ies 

Net lncrease/(Decrease) in Cash and Cash Equivalents 

Opening Balance of Cash and Cash Equivalents 

Exchange difference of Foreign Currency Cash and Cash equivalents 

Closing Balance of Cash and Cash Equivalent s 17 

(Rs in lacs) 

31 March 2024 31 March 2023 

1,006.74 432.95 

0.00 0.00 

687.48 842.49 

471.08 174.92 

0.00 (316.54) 

0.00 (414.25) 

744.65 865.18 

2,909.95 1,584.75 

(13.57) (80.40) 

(515.11) 2,319.77 

(367.09) 680.72 

(l,074.83) 0.00 

0.00 (2.22: 

553.20 (2,092.36) 

(248.15) 966.90 

203.01 (18.04) 

0.00 0.00 

1,447.41 3,359.12 

438.31 170.19 

1,009.10 3,188.93 

(1,077.49) (508.00) 

0.00 425 .bO 

0.00 (3.68) 

1,551.80 0.00 

0.00 (148.24) 

0.00 404.29 

0.00 9 96 

474 .31 179.93 

(589.99) 0.00 

0.00 (l,376.84) 

(148. 78) 000 

0.00 (1,126.83) 

(744 .65) (865.18) 

(l,483.43) (3,3&8.85) 

(0.01) 0.01 

1.55 1.54 

0.00 0.00 

1.53 1.55 



Compone nts of cash and cash equivalents 31 March 2024 31 March 2023 

Cash on hand 0.99 0.81 

Cheques, drafts on hand 0.00 0.00 

Balances with banks in current accounts 0.54 0.73 

Bank Deposit having maturity of less than 3 months 0.00 0.00 

Cash and cash equivalents as ~er Cash FloN Statement 1.53 1.55 

Note: 

The above Cash Flow Statement has been prep•ued under the 'I ndirect Method' as set out in the Accounting StJndard 3 (AS·3), "Cash Flow Statements". 

See dtcompanying not~s to the financial statements 

As per our report of even date 

f'.or Shah Teelanl and Assiciates 

Chartererl Accountants 

Membership No. 141079 

UDIN: 24141079BKUMTR1352 

P1ace : Ahmedabad 

Date: S September 2024 

For and on behalf of the 8.>•rd of 

Ultra Den;m Private limited 

;.i 
//({/. 
~g';;,~al L.Patel 

~~~· 
Mr. Ollipbhai M Patidar 

Director Director 

03062866 3062976 

Place : Ahmedabad 

Date: 5 September 2024 



Ultra Denim Private Limited 
CIN: U17120GJ2011PTC066144 

Notes forming part of the Financial Statements 

COMPANY INFORMATION 

M/s. Ultra Denim Private Limited was incorporated on 2nd July, 2011. The Company is primarily engaged in manufacturing of Denim Fabric. The Registered 

Office of the Company is situated in Ahmedabad and Factory is located at Plot No . C 9, Gujarat Eco Textile Park, National Highway 8, Palsana, Surat, Gujarat. 

SIGNIFICANT ACCOUNTING POLICIES 

Basis of Preparation 

These f inancial statements have been prepared in accordance with the Generally Accepted Accounting Principles in India ('Indian GAAP') to comply with the 

Accounting Standards specified under Section 133 of the Companies Act, 2013, as applicable . The financial statements have been prepared under the 

historical cost convention on accrual basis, except for certain financial instruments which are measured at fair value. 

b Property, Plant and Equipment 

Property, Plant and Equipment are stated at cost, less accumulated depreciation/ amortisation. Costs include all expenses incurred to bring the asset to its 
present location and condition. 
Property, Plant and Equipment exclude computers and other assets individually costing Rs. 5,000 or less which are not capitalised except when they are part 
of a larger capital investment programme. 

Depreciation and amortization 

Depreciation has been provided on the Fixed Asset on the SLM/WDV method and in accordance with the useful life of the Asset as prescribed under 

Schedule II of the Companies Act, 2013 . 
The useful life of the Assets has been taken as below; 

Type of Assets Useful Life 

Buildings 30 Years 

Plant and Equipment 15 Years 

Furniture and Fixtures 10 Years 

Vehicles 8 Years 

Office equipment 5 Years 

Computers 3 Years 

d Impairment of assets 

At each balance sheet date, the management reviews the carrying amounts of its assets included in each cash generating unit to determine whether there is 

any indica t ion that those assets were impaired. If any such indication exists, the recoverable amount of the asset is estimated in order to determine the 

extent of impairment. Recoverable amount is the higher of an asset's net selling price and value in use. In assessing value in use, the estimated future cash 

flows expected from the continuing use of the asset and from its disposal are discounted to their present value using a pre-tax discount rate that reflects the 

current market assessments of time value of money and the risks specific to the asset. Reversal of impairment loss is recognised as income in the statement 

of profit and loss. 

e Investment 

Long-term investments and current maturities of long-term investments are stated at cost, less provision for other than temporary diminution in value. 

Current investments, except for current maturities of long-term investments, comprising investments in mutual funds, government securities and bonds are 

stated at the lower of cost and fa ir value. 



Inventories 

Raw materials are carried at the lower of cost and net realisable value. Cost is determined on a weighted average basis. Purchased goods-in-transit are 

carried at cost. Work-in-progress is carried at the lower of cost and net realisable value. Stores and spare parts are carried at lower of cost and net realisable 

value. Finished goods produced or purchased by the Company are carried at lower of cost and net realisable value. Cost includes direct material and labour 
cost and a proportion of manufacturing overheads. 

The valuation for inventories is as follows; 

Classlfi catlon Valuation Policy 

Finished Goods At lower of cost or net realizable value . 

Raw Material At lower of cost or net realizable value. 

WIP At Cost 

Consumables At Cost 

g Cash and cash equivalents 
The Company considers all highly liquid financial instruments, which are readily convertible into known amount of cash that are subject to an insignificant 

risk of change in value and having original maturities of three months or less from the date of purchase, to be cash equivalents. 

Revenue recognition 

Revenue from the sale of equipment are recognised upon delivery, which is when title passes to the customer. Revenue is reported net of discounts. 

Dividend is recorded when the right to receive payment is established. Interest income is recognised on time proportion basis taking into account the 

amount outstanding and the rate applicable. 

Employee Benefits 

Post-employment benefi t plans 

Contributions to defined contribution retirement benefit schemes arE" recognised as expense when employees have rendered services entitling them to such 

benefits. 
For defined benefit schemes, the cost of providing benefits is determined using the Projected Unit Credit Method, with actuarial valuations being carried out 

at each balance sheet date. Actuarial gains and losses are recognised in full in the statement of profit and loss for the period in which they occur. Past 

service cost is recognised immediately to the extent that the benefits are already vested, or amortised on a straight-line basis over the average period until 

the benefits become vested. 

The retirement benefit obligation recognised in the balance sheet represents the present value of the defined benefit obligation as adjusted for 

unrecognised past service cost, and as reduced by the fair value of scheme assets. Any asset resulting from this calculation is limited to the present value of 

available refunds and reductions in future contributions to the scheme. 

For the year ended 31st March, 2024, the Company has made provision for Gratuity amounting to Rs. 27.26 Lakhs based on a Report obtained from 
Actuarial Valuer. Till FY 2022-23, provision fo r Gratuity was not made by the Company. 

Other employee benefits 

The undiscounted amount of short-term employee benefits expected to be paid in exchange for the services rendered by employees is recognised during 

the period when the employee renders the service. These benefits include compensated absences such as paid annual leave, overseas social security 

contributions and performance incentives. 

Compensated absences which are not expected to occur within twelve months after the end of the penod ir. which the employee (enders the related 

services are recognised as an actuarially determined liability at the present value of the defined benefit obligation at the balance sheet date. 

Foreign currency transactions 

Income and expense in foreign currencies are converted at exchange rates prevailing on the date of the transaction . Foreign currency monetary assets and 

iiabilities other than net investments in non-integral foreign operations are translatec.J at the exchange rate prevailing on the balance sheet date and 

exchange gains and losses are recognised in the statement of profit and loss. Exchange difference arising on a monetary item that, in substance, forms part 

of an enterprise's net investments in a non-integral foreign operation are accumulated in a toreign currency translation reserve. 



Taxation 

Current income tax expense compric;es taxes on income from operations in India and in foreign jurisdictions. Income taxpayable in India is determined in 

accordance with the provisions of the Income Tax Act1 1961. Tax expense relating to foreign operations ls determined in accordance with tax laws applicable 

in countries where such operations are domiciled. 

Minimum Alternative Tax (MAT) paid in accordance with the tax laws in India, wh:ch gives rise to future economic benefits in the form of adjustment of 

future income tax liability, is considered as an asset if there is convincing evidenc:e that the Company wlll pay normal income tax after the tax holiday period. 

Accordingly, MAT is recogn ised as an asset in the balance sheet when the a!'!:~t can be measured relial:ly and it is probable that the future economic benefit 

associated wlth it will fructify. 

Deferred tax expense or benefit is recognised on timing ciiff~rences beir.g the difference between taxable income and accounting income that originate in 

one period and is likely to reverse in on~ or more subsequent periods. Deferred tax assets and liabilities are measured using the tax rates and tax laws that 

have been enacted or substantively enacted by the balance sheet date. 

Advance taxes ana provisions for current income taxes are pre~ented in the balance sheet after off-setting advance tax paid and income tax provision arising 

in the same tax jurisdiction for rel~vi."nt tax paying units and where the Company is able to and intends to settle the asset and liability on a net basis. 

The Company offsets deferred tax assets and deferred tdx liabllities if it has a legally enforceable right and these relate to taxes on income levied by the 

same governing taxat;on laws. 

Earnings Per Shares 

Basic earning per share is 1..omputed·by dividing the •let profit or loss for the period attributable to equity shareholders by the weighted average number of 

equity shares outstanding during the penod. Diluted earning p~r share is computed by taking into account the weighted average number of equity shares 

outstanding during the period and the weighted average 111.1mber of equity shJres which would be issued on co,wersion of all dilutive potential equity shares 

into eql!lty shares. 

m Use of Softwares having feathre of Audit Trail (E~lt Log) 

Th~ Company is using two separate softwc.res for recording of transactions. For production, despatch, inventory management, costing, etc, it uses leading 

ERP software used by majority of te.iCtile units. However, for Accounting purposes, it uses another Accounting SoftwJre. The Accounting Software does hav1e 

the feature of Audit T:-ail and it has operated throughout the year. However, we could not obtain reasonab!e assurance u to whether Audit Trail was 

actually active in c.ither softwares b~ing t.sed by the company S!JCh as ERP, Payroll Software, etc. Therefore, to that extent, tNe cannot comment as to 

whether the Audit Trail feat1.Jre was ~ctive throughout the year in all the softwares being used by the comp;my. 

Provlslons, Contingent liabil!ties and Contingent assets · 
A p:-ovision is recogniSed when the Company has a prescr.t obligation as a result of past event and it is probable d .at an outflow of resources '1-.'ill be required 

to settle the obligation, in respect of which reliable estimate can be made. Provisions (excluding retirement benefits and compensated absences) are not 

dis~ounted to it5 present va!ue and ar-? determined based on best estima!e required to settle the obligation at th'! bal.mce she~t d)te. These are reviewed 

at each balance sheet date and adJu.ited to reflect the current best estimates. Contingent liabilities are not recognised in the financial s t aten1~nts. A 

cont ingent asset is neither recog11 i~?d r1cr disclosed in the f inand:il statements. 

As per our report of.even date 

For Shah Tealanl and Associate!' 

CharterPd Accountants 

Part:'ler 

r>kmbership No. 141079 

UOIN . 2~141079BKBMTR1352 

Place: Ahmeda~ad 

Date: 5 September 2024 

For and on behalf of the Board of 

Ultra Der.Im Priva te Urr:ited 

Mr . ehoglbh•l 1- Patel 

Qi rector 

030628€6 

,,./'_ 

~rlY 
Mr. Oillpb~al ....i Patldar 

Director 

306297G. 

Place: Ahmedabad 

D•te: 5 September 2021. 



Ultra Denim Private Limited 
CIN:U17120GJ2011PTC066144 
Notes forming part of the Financial Statements 

3 Share Capital 
Particulars 

Authorised Share Capital 
Equity Shares, of Rs. 10 each, 23000000 (Previous Year -23000000) Equity Shares 

Issued, Subscribed and Fully Paid up Share Capita l 

Equ ity Shares, of Rs. 10 each, 23000000 (Previous Year -23000000) Equity Shares paid up 

Total 

(i) Reconciliation of number of shares 
Particulars 31 March 2024 

Equ ity Shares No. of shares (Rs In lacs) 

Opening Balance 23,000,000 2,300.00 
Issued during the year - -
Deletion -
Closing balance 23,000,000 2,300.00 

(ii) Rights, preferences and restrictions attached to shares 

(Rs in lacs) 

31 March 2024 31 March 2023 

2,300.00 2,300.00 

2,300.00 2,300.00 

2,300.00 2,300.00 

31 March 2023 
No. of shares (Rs In lacs) 

23,000,000.00 2,300.00 

23,000,000.00 2,300.00 

Equity Shares: The Company has one class of equity shares. Each shareholder is eligible for one vote per share held. The dividend proposed by the Board 
of Directors is subject to the approval of the shareholders in the ensuing Annual Genera l Meeting, except in case of interim dividend. In the event of 
liquidation, the equity shareholders are eligible to receive the remaining assets of the Company after distribution of all preferential amounts, in 
proportion to their shareholding. 

(iii) Details of Shares held by shareholders holding more than 5% of the aggregate shares in the company 
Equ ity Shares 31 March 2024 31 March 2023 
~of Shareholder No. of silares In % No. of shares In % 

Bharatku"'.r Laljibhai Patel 1,943,300 8.45% 1,495,000.00 6.50% 
Bhogibhai Laljibhai Patel 1,345,000 5.85% 1,115,000.00 4.85% 



(iv) Shares held by Promoters at the end of the year 31 March 2024 

Name of Promoter Class of Shares No. of Shares % of total shares 
% Change during the 

vear 

Bharatkumar Laljibhai Patel Equity 1,943,300 8.45% 0.00% 

Bhogibhai Laljibhai Patel Equity 1,345,000 5.85% 20.63% 

Maheshkumar Laljibhai Patel Equity 940,000 4.09% 0.00% 

Dilipbhai Manilal Patidar Equity 920,000 4.00% 0.00% 

Narendrakumar Laljibhai Patel Equity 710,000 3.09% 0.00% 

Pankajkumar Laljibhai Patel Equity 676,700 2.94% 0.00% 

Kaushik Punjalal Patel Equity 650,000 2.83% 0.00% 

Chimanlal Manilal Patidar Equity 460,000 2.00% 0.00% 

Rameshbhai Manilal Patidar Equity 460,000 2.00% 0.00% 

Rashr.1:ben Hiterdra Patidar Eq~ity 400,000 1.74% 0.00% 

Sanket R Patel Equity 345,000 1.50% 50.00% 

Hitesh :i Amin Equity 345,000 1.50% 0.00% 

Surekhabahen Kaushikkumar Patel Equity 300,000 1.30% 0.00% 

Ramesh Manji Patel Equity 280,000 1.22% 0.00% 

Ranchhodbhai Nanjibhai Patel Joint Equity 255,000 1.11% 0.00% 

Dinesh Ambaial Patel Equity 245,000 1.07% 0.00% 

Tina Arvind Maganlal Patel Equity 245,000 1.07% 0.00% 

Jayeshkumar Hariprasad Pandya Equity 240,000 1.04% 0.00% 

Kiritkumar Nanjibhai Patel Joint Equity 232,500 1.01% 0.00% 

Narendra Vashrambhai Vansjalia Equity 230,000 1.00% 0.00% 

Anil Hansrajbhai Patel Equity 230,000 1.00% 0.00% 

Anup Lalji Patel Equity 230,000 1.00% 0.00% 

Bhailalbhai Gangarambhai Patel Equity 230,000 1.00% 0.00% 

Bharatkumar L. Patel- Chandasar Equity 230,000 1.00% 0.00% 

Bhavesh Govindbhai Equity 230,000 1.00% 0.00% 

Bhaveshkumar Dashrathbhai Patel Equity 230,000 1.00% 0.00% 

Bhupendrabhai Laljibhai Patel Equity 230,000 1.00% 0.00% 

Chandulal Kantil:ihai Patel Equity 230,000 1.00% 0.00% 

Chimanbhai Tulasibhai Patel Equity 230,000 1.00% 0.00% 

Dahyabhai Haribhai Patel Equity 230,000 1.00% 0.00% 

Hansraj Karsan Patel Equity 230,000 1.00% 0.00% 

Haribhai Shamjibhai Equity 230,000 1.00% 0.00% 

Hiteshkumar Devsi Patel Equity 230,000 1.00% 0.00% 

Jaydeepkumar Ranchhodbhai Patel Equity 230,000 1.00% 0.00% 

Kailash Nilesh Patel Equity 230,000 1.00% 0.00% 

Kinjalben Nishantkumar Patel Equity 230,000 1.00% 0.00% 

Mahendra Devsi Patel Equity 230,000 1.00% 0.00% 

Narsinhbhai Manila! Patel Equity 230,000 1.00% 0.00% 

Ratilal Premjibhai Patel Equity 230,000 1.00% 0.00% 

Shilpaben lndravadan Patel Equity 230,000 1.00% 0.00% 

Suresh Gangaram Patel Equity 230,000 1.00% 0.00% 

Tulsibhai Haribhai Patel Equity 230,000 1.00% 0.00% 

Usha Devendra Patel Equity 230,000 1.00% 0.00% 

Other Share Holder shareholding have less than 1% Equitv 6,487,500 28.21% 0.00% 

23,000,000 



Shares held by Promoters at the end of the year 31 March 2023 

Name of Promoter Class of Shares No. of Shares % of total shares 
% Change during the 

year 

Bharatkumar Laljibhai Patel Equity 1,943,300 8.45% 29.99% 

Dilipbhai Manilal Patidar Equity 920,000 4.00% 0.00% 

Bhogibhai Laljibhai Patel Equity 1,115,000 4.85% 61.59% 

Maheshkumar Laljibhai Patel Equity 940,000 4.09% 40.82% 

Kaushik Punjalal Patel Equity 650,000 2.83% 0.00% 

Narendrakumar Laljibhai Patel Equity 710,000 3.09% 11.81% 

Pankajkumar Laljibhai Patel Equity 676,700 2.94% 6.99% 

Chiman lal Manilal Patidar Equity 460,000 2.00% 0.00% 

Rameshbhai Manilal Patidar Equity 460,000 2.00% 0.00% 

Rashmiben Hitendra Patidar Equity 400,000 1.'/4% 0.00% 

Hit esh H Amin Equity 345,000 1.50% 0.00% 

Narendra Va~hrambhai Vansjalia Equity 345,000 1.50% 0.00%1 

Surckhabahen Kaushikkur".lar Pat£1 Equity 300,000 1.30% 0.00% 

Ramesh Manji Patel Equity 280,000 1.22% 0.00%1 

Ranchhodbhai Nanjibhai Patel Equity 255,000 1.11% 0.00% 

Arvind Maganlal Patel Equity 245,000 1.07% 0.00% 

Dinesh Ambaial Patel Equity 245,000 1.07% 0.00% 

Jaye<hkumar Hariprasad Pandya Equity 240,000 1.04% 0.00% 

Kiri t kumor Nanjibhai Patel Equity 232,500 1.01% 0.00% 

Aril Han~rajbhai Patel ~quity 230,000 1.00% 0.00% 1 

Anup Lalji Patel Equity 230,000 1.00% 0.00%1 

Bhailalbhai Gangarambhai Patel Equity 230,000 1.00% 0.00% 

llharatkumar L. Patel- Chandasar Equity 230,000 1.00% 0.00% 

Bhavesh GovindbhJi Equ ity 230,000 1.00% 0.00% 

llhaveshkumar Dashrathbhai Patel fquity 230,000 1.00% 0.00% 

Bhupendrabhai lJljibhai Patel Equity 230,000 1.00% 0.00% 

Chandulal Ka.1tibhai Patel Equi '.y 230,000 1.00% o.oo:" I 
Chimonbhai Tu lasibhai Patel Equity 230,000 1.00% c.o:.w., 
DahyabhJi Horibhai Patel Equity 230,000 1.00% 0.00% 1 

I Hansraj Ka rs an Patel Equity 230,000 1.00% 0.00% 1 

1-:aribhai 5hamjibhai Equity 230,000 1.00% 0.00'.'°j 

Hiteshkumar Devsi Patel Equity 230,000 1.00% 0.00%1 

Jiydeepkcmar Ranchhodbhai Pat "I Equity 230,000 1.00% 0.00% 

Kailash Ni lesh Pa tel Equity 230,000 1.00% O.OG% 1 
K;njJ lb ~n NishJ r.t~<cmdr Patel Equity 230,000 1.00% 0.00% 

I M ohenc!ra Dcvsi Pat ~I Equity 230,000 1.00% 0.00% 

No .. sin ~:1ha i Ma~ i l? '. P ~ t e l Equity 230,000 1.00% C. 00% 1 

i lia;cs.hk•J1nar Premj:bhai Patel Eq<1ity 230,000 1.00% O.Ou%1 

Rati~ o l Premji b:1 ~ i . (>.1t P l Equity 230,00!) 1.00% 0.00%1 

, ~anket P. Pate! EquiW 2JO,OOO 1.00% Q.():;%1 

5hilpah~n lr.dravadan Patel Equity 230,000 1.00% 0.00'}.. I 

Scresli Gang: rani Patel 
1 

Equi ty 230,000 1.00%1 O.~t)Z 

~si'Jha ; I lari bhai Patel I Eq '.iity I 230,000 ·! .OO'X ! ti.oc" I 
Usha Devendca Patel JllUity I 

230,000 1.00%1 0.0C%j 

Otl1er Share Holder shoreholdi;ig have less than 1% Equitv 6,487,500 28.21%. 0.c>Q'.'.J 
23,000,000 

. ' . 



4 Reserves and Surplus (Rs in lacs) 
Particulars 31 March 2024 31 March 2023 

Capital Reserves 

Opening Balance 822.94 822.94 
C!osing Balance 822.94 822.94 

Statement of Profit and loss 

~a lance at the beginn;ng of the year 2,603.44 2,170.47 
Add: Profit/(loss) during the year 1,006.74 432.97 
Balance at the end of the year 3,610.lS 2,603.44 

Total 4,433.11 3,426.38 

Long term borrowings (Rs in lacs) 

Particulars 31 March 2024 31 March 2023 

Secured Term loans from banks 
- Machinery Loan -180143 204.53 

- Machinery Loan -180152 - 172.02 
-ECLGS Loan from Axis Bank 171.88 359.38 

-Ground Mount Solar Loan - 5675180392 732.44 
-Roof Solar Loan - 80338 142.22 204.34 

Unsecured Loans From Directors & Shareholders 3,304.55 3,687.11 

Total 4,351.09 4,627.38 

a) All Secured loan from Cosmos Co operative Bank Ltd is secured by mortgage of factory land & Building of the company, situated at Plot No. C-9, Block 
No. 469 & 472, Gujarat Eco Textile Park, Palsana, Dist. Surat, payable by revised repayment shedued w.e.f. 17-11-2020 as per table below . Interest rate 
is revised as per RBI guidelines from time to time. 

b) All Secured Loans from Cosmos Co Operative Bank Ltd is Further Secured by mortgage of -
i) factory land of the company, situated at Plot No. C-9, Block No. 469 & 472, Gujarat Eco Textile Park, Pal<ana, Dist. Surat, owned by the Company. 

ii) resident bunglows at Plot No. C/41, Ananya Bunglows, Maninagar, Ahmedabad owned by Director Mr. Bharat Patel 

iii) Factory land and Building at Plot No. 2022, rhase 111, GIDC, Vatva, Ahmedabad owned by Fine Boring, a Partnership Firm. 

iv) Resi. Bunglows No. 4 at Alok IV, SP Ring Road, Vastral, Ahmedabad of Mr. Bhogibhai L. Patel 

c) Vehicle loans from Cosmos (operative Bank are secured by Hypothecation "f f.ilotors cars. 

d) Term Loan uf Ps .7.50 crores from Axis Co.op.Bank is bearing R~te of Interest @8.80% per Annum and repayable in 48 Monthly Installments of Rs. 
e) Outstending balance uf unsecured laons as on the C:a t e of b•lance sheet is from Directors of the Company, Shareholders and relatives of the Directors 

5.1 Maturity Profile of Term Loans (Rs in lacs) 

Particulars 31 March 2024 31 March 2023 

Within one year - (Current maturities of long term debt) 795.08 1,273.53 

After 1 year but within 2 years 4,351.19 4,462.62 

Tota l 5,146.27 5,736.15 

6 Def,.rred tax linbilities Net - (Rs in lacs) 

Particulars 31 March 2024 31 March 2023 -
Deferred Tax Liabities 589.62 556.84 

Total 589.62 556.84 



7 Short term borrowings (Rs In lacs) 

PJrticulars 31 March 2024 31 March 2023 

Secured Loans repayab!e on demand from banks 

- Cash Credit 3,212.97 3,359.64 

Total 3,2!2.97 3,359.64 -

8 Trade payables (Rs in lacs) 

Particulars 31 March 2024 31 March 2023 

Due to Micro and Small Enterprises 416.95 498.02 

Due to Related Parties 3.15 

Due to others 

-Others 4,538.85 3,909.84 

Total 4,958.95 4,407.86 

~ . l Trade Payable ageing scheduie as ~t 31 March 2024 (Rs in lacs) 

Particulars Outstanding for following periods from due date l)f payment 
Total 

Less than 1 year 1-2 years 2-3 years More than 3 years 

Oue lo MSME 561.35 4.93 0.24 49.00 615.52 

Due to Related Parties 43.05 43.05 

Others 430.11 430.11 

Disputed dues- MSME 
Disputed due5- Others 
Sub total 1,034.51 4.93 0.24 49.00 1,088.68 

MSME-Undue 2,533.99 

RPhted P.rties - Undue 32.49 

Others - Und~e 1,303.79 

T•Jtal 4,958 .95 
. -

8.2 Trade Payable ageing schedule as at 31 March 2023 (Rs in lacs) 
-

P~rticulars Outstanding for following periods from due date of payment 
Total 

Les~ than 1 year 1-2 years 2-3 years More than 3 years 

Due to MSll.1E 147.25 1.02 0.02 148.28 
Due to Related Parties 

Others 870.50 57.87 928.37 
Disputed dues- MSME 
Disputed dues- Others " 

Sub total 1,017.75 1.02 0.02 57.87 1,076.66 

MSME-Undue 268.66 
Rel~ted Partie, - Undue 3.15 
Others - Undue 3,057 .17 

Total 4,405.64 

9 Other current liabilities (Rs in lacs) 

Particulars 31 March 2024 31 March 2023 

Current Maturity of Long Term Loans 795.08 1,108.77 
Interest accrued but not due on borrowings 2.82 4.16 
Advances from customers 972.80 1,412.47 
Professional tax payable - 0.69 
Provision for CSR 26.50 
Statutory Dues 1.24 34.60 
Unpaid Expense 228.09 77 .31 

Total 2,026.53 2,638.00 



10 Short term provisions (Rs In lacs) 

Particulars 31 March 2024 31 March 2023 

Provision for employee benefirs 

-Provision for ESI Payable 1.72 1!12 

-Prov:sion for Salary and Wages l37.16 72.36 

-Prevision for PF Payable 3.17 2.93 

-Provision for Labour Welfare Fund 0.06 

-Provi sion for Gratuity 27.25 

Tota l 119.30 76.77 

Provision for income tax 

w~ -Provision for Income Tax 26s.o: 

I 
Tot;: I _L, 387.31 137.19 . 

---· :J 
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Ultra Denim Private Limited 

CIN: U17120GJ2011PTC066144 

Notes forming part of the Financial Statements 

Procertv, Plant and Eau icment 

Name of Assets As on 
Ol-Acr-23 

(i) Property, Plant and Equipment 

Lease Hold Land 1,399.27 
Office Building 157.36 
Factory Building -1 546.43 
Factory Building -2 201.12 
Factory Building -3 505.91 
Plant & Machinery - 1 3,320.26 
Plant & Machinery - 2 2,438.22 

Plant & Machinery - 3 3,796.37 

Roof Top Solar Plant 478.42 
ETP Chamber 0.00 
Airconditioners 12.64 
Computer & Printer 54.73 
CC TV Camera & Security 6.94 
Refrigerator 1.30 
Weighing Scale 0.67 
Weighbridge 7.72 
Mobile Phone 1.19 
Furn iture 48.S3 
Mot or Car 130.19 
Motor Cycle 3.86 

Total 13,111.13 

~ital Work in Pro~ress 3.68 

Grand Total 13,114.81 

Total of Previous Year 13,349.51 

Gross Block 

Addition Deduction As on 
31-Mar-24 

1,399.27 

157.36 
546.43 

201. 12 
505.91 

645.24 3,965.49 
2,438.22 

3, 796.37 

478.42 
363.00 363.00 

0.61 13.2S 
1.96 S6.69 

6.94 
1.30 
0.67 
7.72 

0.60 1.78 
48.53 

5.SO 135.69 
0.00 3.86 

1,016.90 0.00 14,128.03 
60.93 0.35 64.26 

1,077.83 0.35 14,192.29 

518.09 756.47 13,111.13 

{R 5 in acs 
Depreciation and Amortization Net Block 

As on for the Deduction As on As on 
Ol-Acr-23 vear 31-Mar-24 31-Mar-24 

0.00 1,399.27 

13.04 2.49 15.53 141.84 

134.11 17.30 151.42 395.02 

44.86 6.37 51. 23 149.89 

87.91 16.02 103.93 401.98 

2,932.97 217.23 3,150.20 815.29 
1,736.39 71.38 1,807.77 630.45 

1,274.20 239.76 1,513.96 2,282.42 

3.49 15.15 (1.74) 16.89 461.53 
13.61 64.76 78.38 284.62 

11.62 0.16 11.78 1.47 
44.78 3.20 47 .98 8.72 

6.32 0.07 6.39 0.5S 

1.23 0.00 1.23 0.06 
0.26 0.04 0.30 0.37 
4.71 a.so S.21 2.51 
0.78 0.22 1.00 0.78 

23.86 4.59 28.45 20.0~ 

61.69 16.03 77.72 57.96 
2.21 0.32 2.53 1.33 

6,384.42 624.46 63.02 7,071.90 7,056.13 

- 64.26 

6,384.42 624.46 63.02 7.071.90 7,120.39 

6,191.08 842.49 649.13 6,384.44 6,726.69 

The Compan·1 charges depreciation on Straight Line Method (SLM) basis on all fix assets of th e company except Land. Useful life c~n sid ered tor respective 

assets are as specified under Companies Act, 2013. 

In the Financial Year 2013-14 and 2014-15, the Company had paid a cumulative amount of Rs. 72 Lakhs to Gujarat Eco Textile Park for purchase of CETP 

Chambers. Gradually, based on requirements, the Company increased the number of chambers and as on 31st March, 2024, t he total number of Chambers 
b owned by the Company is 21 and total amount paid ti ll 31st March 2024 for the same is Rs. 363 Lakhs. These Chambers are mandatory for treatment of 

effluents and waste water generat ed out of manufacturing process. Ti ll Fi nancial Year 2022-23, the total amount paid to Gujarat Eco Text ile Park was Rs. 363 
Lakhs, which were shown as Security Deposits under the head Current Assets. However, consi dering t he long term benefit and mandatory requirement as well 
as industrv oractice. the comoanv has now decided to caoitalize the same in the Books of Accounts. As a result of this. there is an increase in the value of Fixed 

11.1 Intangible Assets 

Gross Block Decreciation and Amortization Net Block 
Name of Assets As on I Addition I Deduction I Asen Asen for the I Deduction I As on As on 

01-Apr-23 31-Mar-24 Ol-Acr-23 vear 31-Mar-24 31-Mar-24 

I I I I I 
NIL 

I I I I I 

U.2 Capital Work In Progress Ageing 

Particu lars 
As At 31 March 2024 As At 31 March 2023 

Amount in CWIP for a Period of Amount in CWIP for a Period of 

Less than 1 1 1 2 y 1 2 3 y I More Than 3 1 Y - ears - ears 
ear Years 

Total Less than 1 I I 3 I More Than 31 1 - 2 Years 2 - Years 
Year Years 

Projects under crocess 60.93 I o.oo I o.oo I o.oo I 60.93 3.68 I o.oo I o.oo I o.oo I 
Projects temcorari lv suscended Not APPiicabie Not Applicable 

Total 

3.68 



Ultra Denim Private Limited 
CIN : U17120GJ2011PTC066144 

Notes forming part of the Financial Statements 

12 Non current investments 

Particulars 

- Investment in Shares of 

- Gujarat Eco Textile Park Ltd. 

- Palsana Eco Textile Members Association Share Appli 

- The Cosmos Co.op. Bank Ltd. 

Total 

12.1 Details of Investments 

Name of Entity 

The Cosmos Co.op. Bank Ltd. 

The Gujarat Eco Texti le Park Ltd. 

13 Deferred tax assets net 

Particulars 

Total 

14 Long term loans and advances 

Particulars 

Others 

-Security Deposit 

Total 

15 Other Non-current Assets 

Particulars 

Fix Deposits having maturity of more than 12 Months 

Total 

16 Inventories 

Particulars 

Raw materials 

Work-in-progress 

Finished goods 

Consumables Stores 

Packing Material 

Tota l 

No of Shares 

124,575 

12,500 

31 March 2024 

124.58 

1.35 

31 March 2024 

1.10 

0.25 

124.58 

125.93 

No of Shares 

124,575.00 

10,000.00 

31 March 2024 

-

31 March 2024 

63.69 

63.69 

31 March 2024 

112.46 

112.46 

31 March 2024 

848.28 

913.22 

2,477.57 

44.95 

4.02 

4 288.04 

(Rs in lacs) 

31 March 2023 

1.10 

0.25 

124.58 

125.93 

(Rs in lacs) 

31 March 2023 

124.58 

1.10 

(Rs in lacs) 

31 March 2023 

-

(Rs in lacs) 

31 March 2023 

426.30 

426.30 

(Rs in lacs) 

31 March 2023 

985.61 

985.61 

(Rs in lacs) 

31 March 2023 

790.86 

809.36 

2,611.05 

59.82 

3.37 

4 274.47 



17 Trade receivables (Rs in lacs) 

Particulars 31 March 2024 31 March 2023 

Secured considered good 6,409.50 5,894.39 

Total 6 409.50 5 894.39 

17.l Trade Receivables ageing schedule as at 31 March 2024 (Rs in lacs) 

Outstanding for following periods from due date of payment 

Particulars Less than 6 6 months-1 Total 

months 
1-2 years 2-3 years More than 3 years 

year 

Undisputed Trade receivables- 1,284.14 173.10 924.93 116.31 55.36 2,553.84 

considered good 

Undisputed Trade Receivables- 0.09 170.69 5.21 175.99 

considered doubtful 

Disputed Trade Receivables -
considered good 

Disputed Trade Receivables -
considered doubtful 

Sub total 1,284.23 173.10 1,095.62 121.52 55.36 2,729.83 

Undue - considered good 3,679.67 
Undue - considered doubtful -

Total 6 409.50 

17.2 Trade Receivables ageing schedule as at 31 March 2023 (Rs in lacs) 

Outstanding for following periods from due date of payment 
Particulars Less than 6 6 months-1 Total 

months 
1-2 years 2-3 years More than 3 years 

year 

Undisputed Trade receivables- 2,316.32 1,084.85 119.51 21.30 27.54 3,569.52 

considered good 

Undisputed Trade Receivables- 12.98 162.93 175.91 

considered doubtful 

Disputed Trade Receivables -
considered good 

Disputed Trade Receivables 

considered doubtful 

Sub total 2,329.30 1,247.78 119.51 21.30 27.54 3,74~~ 

Undue - considered good 2,148.97 
Undue - considered doubtful 

Total 5 894.40 

18 Cash and cash equivalents (Rs In lacs) 

Particulars 31 March 2024 31 March 2023 

Cash on hand 0.99 0.81 
Balances with banks in current accounts 

(A) Balances with Bank 

(i) In current accounts 0.54 0.73 

(ii) Overdraft account (debit balance) 

(iii) Term Deposit( have maturity less than 3 months) 

(iv) Term Deposit(have maturity more than 3 months) 19.95 698.60 

(v) Term Deposit(have maturity more than 12 months) 112.46 985.61 
(B) Cheque,drafts on hand 

(C) Unpaid Dividend Account -

Sub-Total 133.94 1,685.75 

Less: Fi .. ed deposits having maturity of more than 12 Months 112.46 985.61 

Total 21.48 700.14 



19 Short term loans and advances (Rs in lacs) 

Particulars 31 March 2024 31 March 2023 

Loans and advances to related parties 

-Ultradenim Lifestyle Private Limited UI 834.98 370.58 
Loans and advances to employees 

Advances to suppliers 1,326.50 116.75 
Other loans and advances (Secured, considered good) 

-Duties and Taxes 1,320.51 1,163.73 
-Export Incentives Receivable 326.99 343.54 
- GST & Subsidy Receivable 285.96 266.42 
-Income Tax 3.95 3.95 
-Interest Accured but not Received 8.38 7.17 
-MEIS Duty Credit Receivable 10.57 
-Other Advances 1.52 7.74 
-Prepaid Expense 9.30 25.62 

Total 4 118.09 2 316.07 

20 Revenue from operations (Rs in lacs) 

Particulars 31 March 2024 31 March 2023 

Revenu2 From Operations 

Sale of Products 24,823.17 21,946.92 
Joh Work Income 1,202.21 999.09 
Sub-Total 26,025.38 22,946.01 

Other Operating Revenues 

-Export Incentives 455.75 300.82 

-Export Incentives 271.46 243.22 
-GST Incentive from State Government 264.19 235.81 
-Others 2.62 

Sub-Total 994.02 779.85 

To•al ___J ~019.40 1- 23 725.86 

21 Other lnconie (R' in lacs) 

r Particu:ars 31 March 2024 31 March :on 

Dividend Income 9.97 9.97 
Exchange Fluctuation 143.59 257.45 
FD Interest 55.56 69.07 
Foreign Exchange Conversation Value - 28.42 
Freicht Charges(RM) 2.80 
Interest Income 92.31 29.51 
Lease Rent Income 6.00 6.00 
Other Income 8.66 13.63 
Profit On Sale Of Assets 316.54 

Total 318.89 730.79 

22 Cost of Material Consumed (Rs in l•cs) 

.Particulars 31 March 2024 31 March 2023 .. 

Raw Material Consumed 

Opening stoc~ 854.05 1,935.06 
Purchases 20,348.58 18,629.98 
Less: Closing stock 897.25 854.05 

Total 20 305.39 19 710.99 



23 Change in Inventories of work in progress and finished goods 

Particulars 

Opening Inventories 

Finished Goods 

Work-in-progress 

Less: Closing Inventories 

Fin ished Goods 

Work-in-progress 

Total 

24 Employee benefit expenses 

Particulars 

Salary and W<iges 

PF Contribution 

Bonus 

ESI Exp. 

Provision for Gratuity 

Staff Medical Expenses 
Labour Wellfar2 Fund 

Total 

25 Finar.ce costs 
P~rticulars 

(Rs in lacs) 

31 March 2024 31 March 2023 

2,611.05 1,663.19 
809.36 594.09 

2,375.70 2,611.05 
1,015.10 809.36 

29.62 il 163.13) 

Rs_i~~ 
31 March 2024 31 March 2023 

980.20 827.34 

19.46 11.42 
43.37 33.58 

15.231 12.65 
27.26 0.00 

0.061 C.45 

~ 
0.03 0.09 

!,OSS.&7 I 835.SZ 

(Rs iri :acs; 
31 March 2024 31 March 2il23 - i --------------------------------+--------+--------__, 

26 Dl'preciation and amortization expenses 

rareicul~rs 

Depre~iation on ;iroperty, plant ani1 equipmtn< 

Total 

704.45 775.231 

~2 .c.91 c.4.s2 J 

7.51 25,.;3 I 
=='=4~=·=6s::61~~~~==-~cz~JiJ 

(Rs in lar.s) --------------1' 31 March:?~~.~ J --, 
687.4!! 8112.49 I 

----------~-----~..-----------~-------·--- I a~:~.~ 

31 tAarch l024 

l'P.7.43 



27 Other expenses 
Rs 1n lacs 

Particulars 
31 M~rch 2024 31 March 2023 

A. Direct Manufacturing Exps : 

Power and fu el 1,561.72 1,164.66 
Custom Duty on Import 53.00 90.13 
Labour Charges 36.00 38.00 
lmµort Clearance Expenses 100.17 16.83 
Machinery Spares 145.31 133.83 
ETP Charges 89.75 82.37 
Other Direct Ex~enses 49.44 14.43 

Sut, Total 2,035.39 1,5<:0.25 
B. ~~ .ni !'l istrative [xpenses 

Communication ::Jl.p!> . 1.51 1.751 
Lodgin0 and Boarding Exps. 

I 13.95 12. 7'!. 
Secur:ty Service Charges 17.22 13 .<~ 
Stat ionery Exps. 3.36 3.22 
Conveyance Ex;Js . 11.12 17.04 
Membership Fees 4.17 4.19 
Legal and professional fees 18.68 32.69 
Insurance Premium 50.92 14.42 
Keyman Insurance Premium 5.19 6.231 
Travell ing Exps.-lnland 23.56 39.94 
Trave~li ng Exps .- Foreign 3.84 15.861 
ead Cebts 7.41 235 . ~2 
Provisior1 fo r CSR I CSR Expenses 26.50 8.00 
Auditors' Remuneration 2.00 0.50 
Rent 2.14 2.92 
Rates and t axe·s - 1.74 1.66 
Gerieial Expenses 45.12 35.92 
Selling & Distribution Expenses 571.81 618.75 
Oirect c>r Remuneration 18.00 18.00 
Repairs & Maintenance Expenses 

- Pl an t & Machinery 53.48 40.90 
- Building 2.02 7.31 
-Others 60.78 23.09 
Other Expenses 26.81 13.01 
Total 3 ()1)6.72 2 707.72 

28 Tax expenses (Rs in lacs) 

Particulars 31 March 2024 31 March 20:13 

Provision for Income Ta x 438.31 lE0.20 
Deffered Tax 32.78 4.71 
MAT Credit Entitlement 0.00 10.00 

Total 471.09 1711.91 

29 Earning Per Share (Rs in lacs) 

Particulars 31 March 2024 31March20~ 

Mumer~tor for calcu lating basic and dilluted earning per sh• re [ Profit /(Loss) after Tax] (Rs.) 1,006.74 43L.S5 I 
Weii hted Average number of shares used as denominator for calculation of basic ~nd dillut ed earn ing 23,000,000.00 23,ooo,oco.no 

Ncr.i inal value per share (Rs./ 10.00 

'°'"I ~ ~asii: and dilluted earning per share (Rs .) 1.88 



Ultra Denim Private Limited 
CIN:U17120GJ2011PTC066144 

Notes forming part of the Financial Statements 

30 Auditors' Remuneration 

Particulars 

Payments to Auditors as 

- Statutory Auditor 

- for Taxation Matters 

- for Company Law Matters 

- for Management Services 

- for Other Services 

- for Reimbursement of Expenses 

Total 

31 Contingent Liabilities and Commitments 
Particulars 

Claims against the Company not acknowledged as debt 
- Income tax demands 
- Indirect tax demands 

- Bank Guarantee 

- LC Credit for Import of Raw Materials 

- LC Credit for Import of Capital Goods 

- Dispute in relation to Payment of Wages 

Total 

32 Earnings in Foreign Currencies 

Particulars 

Export of Goods calculated on FOB basis 

Royalty, know-how, professional and consultation fees 
Interest and dividend 

Other income, indicating the nature thereof 

Total 

33 Expenditure made in Foreign Currencies 
Particulars 

Commission Paid 
Export Clearance Expense 

Total 

34 Value of Import on CIF basis 

Particulars 

CIF Va lue of Import of Raw Materials 

Import of Spares & Parts 

Total 

35 Value of imported and indigenous raw materials, spare parts and components consumed 

us$ 
31 March 2024 

1.46 

0.53 
1.99 

us$ 
31 March 2024 

9.86 

1.46 
11.32 

Particulars 31 March 2024 

Purchase of Raw Materials 

Purchase of Spare parts and components 

Total 

Amount 

% 
Amount 

% 

Imported 
824.78 

4.05% 

29.41 

20.24% 
854.19 

31 March 2024 31 March 2023 

150.00 0.50 
-

-

-
-

150.00 0.50 

(R s macs 
31 March 2024 31 March 2023 

2.03 
-

138.83 138.28 
348.29 
585.19 

-

138.83 1,073.79 

31 March 2024 31 March 2023 

12,743.25 11,218.52 

-

12,743.25 11,218.52 

INR 

31 March 2023 31 March 2024 31 March 2023 

1.18 121.11 93.12 
46.62 

47.80 121.11 93.12 

INR 

31 March 2023 31 March 2024 31 March 2023 

15.71 824.78 1,246.65 

1.18 121.11 93.12 

16.89 945.89 1,339.77 

31 March 2024 31 March 2023 31 March 2023 
lndigenious Imported lndigenious 

19,561.62 1,246.65 17,383.33 

95.95% 6.69% 93.31% 
115.90 32.35 101.49 

79.76% 24.17% 75.83% 
19,677.52 1,279.00 17,484.82 



36 Un-hedged foreign currency exposure 

Particulars 
Foreign 31 March 2024 

Currency(FC) Amount in FC 

Trade payables-Credit Balance USO 1.06 

Trade Advances-Debit Balance -
Trade Receivable-Debit Balance USO 48.31 

Advance to Capital Creditors-Debit Balance 

Long term liabilities -

Total 49.37 

Out ofTotal, Hedged Foreign Currency Exposure 11.00 

Total Unhedged Foreign Currency Exposure 38.37 

37 Segment Reporting 

The Company does not have identifiable Segment hence Segmental Reporting is not applicable. 

38 Related Party Disclosure 
(i) List of Related Parties 

(a) Subsidiary/ Associates/Joint Venture 
Name of the entity 

NIL 
(b) Key Management personnel and relatives 

I. Name of the Mangement Personnel 

Bhogibhai L. Patel 

Dilipbhai M. Patidar 

Bharatkumar L. Patel 

Narendrabhai V. Vansjal ia 

II. Name of Relatives 
Hemlataben Bharatkumar Patel 

Narendrakumar Laljibhai Patel 

Pankajkumar Laljibhai Patel 

Mahcshkumar Laijibhai Patel 

Meenaben Bhogibhai Patel 

Shubham Bhogibhai Patel 

Kinjal Shubham Patel 

Chimanbhai M . Patidu 

Rameshbhai M . Patidar 

Hitendrabhai M. Patidar 

Rashmiben Hitendrabhai Patidar 

Parth Rameshbhai Patidar 

Saraswatiben N. Vansjalia 
Ranjanben D. Patidar 

Chimanbhai T Patel 
Pratik S. Surani 

Ashok B Patel 

Dineshbhai B Patel 

Jitendra B Patel 
Manilal K Patidar 

Ratilal Premjibhai Patel 

Dahyabhai H Patel 

Savan C Patel 

Jaydeepkumar Ranchhodbhai Patel 

(r.) Entities Controlled by Directors/Relatives Directors 

Ultra Denim Lifestle P.Ltd . 
Prism Pharma Machinery 

Fine Boring 
Nihar Industries 

Prism Textile Machinery 
Globnet Logistic P. Ltd . 

Shivshakti Seeds 

Relationship 

NIL 
Type 

Type 
Director 

Director 

Director 

Director 

Relation 
Wife of Bharatkumar L Patel 

Brother of Directors 

Brother of Directors 

Brother of Directors 
Wife of Bhogibhai L Patel 

Son of Bhogibhai L Patel 
Daughter in Law of Bhogibhai L Patel 

Brother of Dilipbhai M . Patidar 

Brother of Dilipbhai M . Pat;dar 

Brother of Dilipbhai M . Patidar 
Wife of brother of Dilipbhai M Patidar 

Nephew of Bharatkumar L Patel 

Wife of N~~endrabha; V Vansajalia 

Wife of Dilipbhai M Patidar 

BrO\hi!r oi Director 

Husband of Daughter of Director 

Brother in Law of Director 
Brother in Law of Director 

Brother in Law of Director 

Father of Director 

Father in Law of Director 

Uncle of Directors 
Brother in Law of Director 

Son in Law of Director 

31 March 2023 31 March 2024 31 March 2023 
Amount in FC Amount in INR Amount in INR 

4.2 1 89.45 345.90 

37.39 3,973.36 3,073 .87 

41.60 4,062.81 3,419.77 

9.00 904.75 739.89 

32.60 3,158.06 2,679.88 



(ii) Related Party Transactions 

Particulars Re lationship 31 March 2024 31 March 2023 
1 Interest Payable credited to Unsecured loans Key Managerial Personnel (KM P) 11.55 30.17 

Relatives of KMP 38.31 35.24 
Entities Controlled by Directors/ KMP 

2 Salary Payable I Pa id Key Managerial Personnel (KMP) 18.00 18.00 
Relatives of KMP 9.78 16.23 

3 Purchase Relat ives of KMP 

Entities Controlled by Directors I KMP 349.67 381.29 

4 Sales Relatives of KMP 

Entities Controlled by Directors/ KMP 2,528.38 2,092.86 

5 Rent / lease Rent Receivable Entities Controlled by Directors I KMP 7.08 7.08 

(iii) Re lated Party Ba:ances 

Particulars Relat ionship 31 March 2024 31 M arch 2023 

1 Unsecured Loans Key Manageria l Personnel (KMP) 94.48 432.76 

Relatives of KMP ~65 . 19 661.76 

Entities Controlled by Directors I KMP 

2 Trade Payables Key Managerial Personnel (KMP) -
Relatives of KM P -
Entities Controlled by Directors I KMP 75.54 24.79 

3 Trade Receivables Key Managerial Personnel (KMP) 

Relatives of KMP -
Entities Controlled by Directors I KMP 1,129.14 1,716.00 

4 Remuneration Pavable Key fvlanagerial ?ersonnel (KMP) 

I 
Relative> of KMP 1.14 

Entities Controlled by Directors I KMP 

l ___ ,_ ._ --



39 D' I 1sc osure require un er section 186 4 o . d d ( ) f the Companies Act, 2013 
Name of the Partv Details of Loan 31 March 2024 31 March 2023 
Ultra Denim Lifestyle Pvt Ltd Unsecured Loan given at Rate of Interest of 9% p.a. 910.61 257.81 

Total 910.61 257.81 

Movement of loan are as follows· 
Particulars 31 March 2024 31 March 2023 
Opening Balance 370.58 122.95 
Add: Loans given during the year 910.61 257.81 
(Less): Received back during the year 446.21 10.18 
ClosinR Balance 834.98 370.58 

40 Title deeds of Immovable Property not he!:I ir1 the nam" of the Company 

Relevant item Description 311\larch 2024 3t March 2023 Title deed; held in the name of Title Holder Property held Reason for not 
i11 the Balance of item oi since which held in the 

Sheet Property date Company name 

The title deeds of all the immovable properties as disclosed in Notes to the Financial Statements are held in the name of the Company. 

41 Details of Bena mi Property held 
Pa;ticulars 

Particulars of Property 

Year of Acquisition 

Amount 
I Detail of Beneficiary 1 

Detail of Beneficiary 2 
" Detail of Beneficiary 3 

PJ cperty is in the Books, if yes then relevant line item of Balance Sheet 

Property is in the Books, if No then reason for the same 

Proceedings against company 

Nature of Proceedings 

Status of Proceedings 

Company's View on Proceedings 

\ Particulars 

Particulars of Property 

Year of Acquisition 

Amount 
Detail of Beneficiary 1 

Detail of Beneficiary 2 

Detail of Beneficiar'I 3 

- -

Property is in the Books, if yes then relevant line item of Balance Sheet 

Pro?erty is in the Books, if tlo then reason for the same 

Proceedings against company 

Nature of Proceedings 

Status of Proceedings 

Company's View on Proceedings 

Details 

Not Applicable 

Details 

Not Applicable 

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~---r-~~~~~~~D-et~ai~ls~~~~-~-1 

~~P~art~ic~u~la~r~s~~~~~~~~~~~~~~~~~~~~~~--~~~~~~~~~~~·~-t~~~~~~~~--='-=-"::..:.;.:'--~~- -~~~-I 
i 

I Particulars of Property I 
Y2ar of Acqui~ition 

Amount 

Detail of Ber.eficiar'l 1 
DetAil of Beneficiary 2 

Detail of Ben~ficiary 3 
P1 operty is in the Books, if yes then relevant line item of Balance Sheet 

Property is in the Books, if No then reason fer the same 

Proceedings against company 

N?ture o' Proceedings 
Status of Proceedings 
Comp~ny' s View on Proceedings 

Not Applicable 



42 Wilful Defaulter 

Da:e cf declaration as wilful defaulter - Not Applicable 

43 Registration of Charge 

Particulars for delay in Registration of Charge 

1
P_a_rt_ic_u_l_ar_s _______________ cln:.:.e~'2o::iis:.:t:_:ra:.:.r~O:'...'.ff!..,ice I Delayed Period Reason for Delay 

There has IJ~en no delay in Reeistration of Charne wi th the ROC. 

44 Ratio Analysis 

Particulars Numerator/Denominator 31 March 2024 31 March 2023 Change in% 

(a) Current Ratio 
CurrP.nt Assets 

Current Liabilities 
1.40 1.25 12.13% 

(b) Debt-Equity Ratio 
Total Debts 

Shareholder's Equity 
1.12 1.39 -19.18% 

(c) Debt Service Coverage r.atio 
Earr.l!J.g availzble for Debt Service 0.56 I Debt Ser.ice 

0.t,6 21.85% 
I 

(d) Return on E~uity Ratio 
Profit after Ta~ ! 

Average Shareholder's Equity 
0.44 0.19 130.37% 

(Note (i) l!e'ow) 

(e) Inventory turnover ratio 
Total Turnover 

Average Inventories 
4.74 4.55 4.24.% 

(f) Trade receivables turnover ratio 
Total Turnover 4.39 3.36 30.71% 

Average Trade Receivable I 
(Note (ii) below) 

(g) Trade payables turnover ratio 
Total Purchases 

Average Trade Payable 
4.35 3.33 30.51% 

(Note (iii) below) 

(h) Net capital turnove1 ratio 
Total Turnover 7.84 

i Closing Working Capital 
8.18 -4.17% 

(i) Net profit ratio I 
-1!.fil..P..ro'.i~ 3.73% 1.82% 104.72% I 

Tot?' Turnover 

I ! ii ~ .Ret~rn C'n C~p:t,• I employed 
I I o.97 

(Note (iv) telow) 

Earning bef.:ire mtere;t and taxes 0.64 50.98% 

I 
Capital Employed 

(Note (v) below) 

I 
(k) Return on investment '""'"'" ,, ...... °' ~ NA 

Total Investment ! 
------ __ .. _I 

Note: 
Earning available for Debt Service= Net Profit before taxes+ Non-cash operating expenses+ lntaest -- other exceptional item 

Debt service= Interest & Lease Payments+ Principal Repayments 
Capi tal Employed= Tangible Net Worth+ Total Debt+ Deferred Tax Liabil;ty 
Cost of Goods Sold= Cost of Material Consumed+ Purchases+ Purchases+ Changes i~ Inventories+ Other Direct expenses 

Reasons for Var;?nces (Whare Varia11ce is More Th.an 25%) 
The reason for variance in Return of Equity Ratio is Increase in Profit After Tax as a result of lncrea;ed Turnover and cosequent reciuction in expenditure. 

, Trade Receivable·s Turnover Ratio has increased due to increase in turnover of th~ companv. 
iii Trade Payables Turnover Ratio is increased due to consequent increase in purchases made by the company. 

iv Net Frofit Ratio has increased due to increase in Revenue and consequent reduction in expenditure. 
Return on C~pital Employed has increased due to increase in Profit Before Taxes consequent to reduction in expenditure. 



45 Undiscl "< ~d Income 

The ( f)!". pany does not have any undisclosed income. 

46 C.ll Expenditure 

I- Particulars 31 March 2024 31 March 2023 

Amount required to be spent by the company during the year (For FY 2022-23) 8.53 7.93 

Amount of expenditure incurred - 8.00 

Shortfall at the end of the year 8.53 0.00 

Total of previous years shortfall 8.53 

Provision made for Current Year 17.97 

Reason for shortfall 
We have been informed by the Company that the s'1ortfall amount will be spent during the Financial Year 2024-25. 

Nature of CSR activities 

Not Apfri~able 

Details of Related Party Transactions relating to CSR Expenditure 

No't Applicable 

Prevlcus Year Figures have been re-grouped/ rearranged wherever necessary. 

As per our r ~port of even date 

For Shah Teelani and Associates 

UDIN : 24141079BKBMTR1352 

Place: Ahmedabad 
Date: 5 September 2024 

For and on behalf of the Board of 

Ultra Denim Private Limited 

Mr. Bhogibhai L.Patel 

Director 
03062866 

~~. ~v/. 
'J'~/ 

Mr. Dilipbhal M Patidar 
Director 
3062976 

Place: Ahmedabad 

Date: 5 September 2024 




